®opma nMHGOPMALMOHHOIO TOKYMEHTA 10 00LIKHOBEHHOM ! 00IHrauu poccHiickoro

IMHUTCHTA

NudopManinoHHbIi TOKYMEHT

Obsuraumsi poccuiicKoro SMUTEHTA

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAHOBJICHHBIMU Tpe6OBaHI/ISIMI/I. He saBmsercs
HHHHBHHyaHBHOﬁ I/IHBGCTI/IHI/IOHHOI\/'I pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€puaioM.
I/IHq)OpMaI_II/IH npuBCcACHA AJISI TIOHUMAaHHUA CYIICCTBCHHBIX XapAKTCPUCTUK U PUCKOB O6J'II/II‘aI_[I/II/I

POCCHIICKOTO 3MUTEHTA.

ITO He BKJIAJX
Bbl MokeTe MOTEepPSITH BCe, YTO BJIOKHJIHN
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

OcCHOBHBIC XapAKTEPUCTHKH 00 TUTANMU POCCHICKOT0 IMUTEHTA.

OO6nuranusi pOCCUCKOTO YMUTEHTA — ATO IIEHHasi Oymara, 3aKperuisrolias mpaBa ee Biaesblia
Ha TOJyYEHHE B NPEIYCMOTPEHHBIM B HEH CPOK OT DMUTEHTA €€ HOMHMHAJIBHOW CTOWMOCTH.
OOnuranus MOXKeT TakXKe MpelycMaTpUBaTh MPaBo €€ BiIa/ieNblia Ha MOJyYeHHE YCTaHOBIEHHBIX
B Hell npoueHToB (KymoHoB). Kaxknas obnuranus 0JHOTO BBIITYCKAa UMEET OJAMHAKOBBIA 00BEM
npaB. Bece ycnoBus noraiieHus: ¥ BbIIIAT KYIOHOB 1O OOJIMTaIlMK ONpeesieHbl B SMUCCHOHHOMN
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, UYTO pa3Mep KYMOHHBIX BBIIIAT IO
oOnuranusaM ONpezeNsaTcs IMUTEHTOM B Ipoliecce ux oOpamieHus. Takke, OOIUralud MOTYyT
npeaycMaTpuBaTh (DUKCHpPOBAaHHBIE KYMOHHBIE BBIIJIATHI pPa3HOTO pa3Mepa, B TOM UHUCIE

YMCHbIIAOMIUECCA B CIICAYIOIICM KYITIOHHOM IICPUOAC.

! Ton 06b1KHOBEHHOI 0BMMraLHelt noHIMaeTes o0nHraIys, He SBJISIOMIAsACs CTPYKTYPHOU OOHranueit, oouramnuei
CO CTPYKTYPHBIM JOX0J0M (OOJHrariei, pasMep 10X0/a 10 KOTOPO 3aBUCHT OT HACTYILICHHS MIIH HCHACTYIIJICHHUS
OJTHOTO WJIM HECKOJBKHX OOCTOSITENBbCTB, YKa3aHHBIX B a03ale BTOpOM moxamyHkTa 23 myHkTta | cratbum 2
®denepanpHoro 3akoHa oT 22.04.1996 Ne 39-D3 «O pwIHKE IIEHHBIX Oymary), cyOOpIMHUPOBAHHON OOIHraIuei,
obnuranueit 0e3 cpoka MOTalICHHs, KOHBEPTHPYEMOH oOOJIMramuei, KOMMEpUYecKoi oOnuranueid, oOmurammei
(benepansHoro 3aiiMa jurst Gpusndeckux s (OD3-H), 3amernaromeil oonuranyeii (00auranuei, mpeaycMoTpEHHOR
crathert 6 DenepanbHoro 3akona oT 14.07.2022 Ne 319-03 «O BHeceHHH H3MEHEHHUH B OTICIbHBIC 3aKOHOIATEIHHBIE
aktel Poccuiickoit Deepaiiumy), 00auranueii ¢ 3a10roBbIM 00eCIeueHUEM JCHEKHBIME TPEOOBaAHUSIMU.




[Torammenre HOMUHAIBHON CTOMMOCTH OOJMTAIIUN MOXKET OCYIIECTBISTHCS YaCTSIMH B TIPOIECCE
oOpamienus obOnuranmii (amoprtuzanus obnuranuu). B 3TOM ciiyuae ocTaBmImecs KyHOHHBIE
IIATEXKU PACCUUTHIBAIOTCS UCXOMS U3 HETOTrallleHHOW HOMUHAJILHOM CTOMMOCTH OOJIUTal|H.
O6nuranu MOTryT MpeAaycMaTpuUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAallleHHs KakK I10
WHUIIMATHBE YMUTEHTA, TaK U M0 WHUIIMATUBE WX BIAJCTBIEB. B HEKOTOPBIX CIIydasx 3MHTCHT
WIM WHOE JIMIO 3apaHee OOBSABISIET O CBOGM TOTOBHOCTHM MpHOOpecTH Yy JH000ro
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIMK B ONPEeIeHHYI0 AaTy (odepTa 1o oosnmranusm). Obpature
BHHUMaHUE, YTO KOJUYECTBO OOJIUTalnii, MpuoOpeTaeMbIX Mo odepTe, MOKET ObITh OTPAHUYEHO,
1 BBl He CMOKeTe MpH KeJlaHUU MPOoJIaTh BCe UMEromuecs y Bac obiurarum.

OO0Jyranyu KOMITaHUK (KOPITOPATUBHEIC OOJIMTAIMK), B OTIWYHE OT aKI[Ui, HE Jal0T MPaBO Ha
y4acTue B YIPaBJICHUU KOMIaHUEH (0OLIeCTBOM).

Yuyacrue B pacnpenesieHMH HMYIIECTBA, OCTAIOLIEroCsl NPH JUKBUAAUMHU (0aHKPOTCTBE)
odmecTBa. [Ipu mukBuaanMu 0011ECTBO MPEKPAIIAET CBOIO IEATEIbHOCTh, HMYIIECTBO OOIIIECTBA
pacnpenensercss MeXay KpeauTopamu (Kak MPaBHIIO, ITyTEM MPOJIXKH UMYIIECTBA U Tepeaadn
JEHEXKHBIX CPEICTB KPEeIUTOpaM), B TOM YHCIIE BialelbllaMu o0nuraiuii oomectsa. Biaaenbiisl
oOnuranuii yuacTBYIOT B pacrpe/ielieHUy UMYILECTBa Mepe]l BIaJAeNblaMy MPUBHICTUPOBAHHBIX

1 OOBLIKHOBEHHBIX aKHHﬁ.

OcHOBHBIC PHCKH:

PbIHOYHBIN PHCK (PMCK HEraTMBHOIO W3MEHEHHSI CTOMMOCTH OOJIMranMu) - CTOMMOCTb
anHaﬂnemameﬁ Bawm O6J'II/IFaIII/II/I MOXKET KaK pacTU, TaK U CHHXKATHCA, U €€ POCT B IIPOIIJIOM HE
O3Ha4aeT ee pocra B Oyaymem. B ciiyuae BO3HHUKHOBEHHMS HEOOXOIMMOCTH peaTH3aluy
o0nuranuu A0 ee MoralieHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4YTo Bbl moHeceTe yOBITKH B
pe3ysbTaTe CHHKEHHs IIeHbl OOJIMTallii Ha pbIHKE. VI3MeHeHne IeHbl Ha OOJMraluu CBSA3aHO,
IpeX/ie BCEro, C N3MEHEHUEM IPOIIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, eHa
Oo0JMralMyu CHMKAeTCs, €CIM MPOLEHTHbIE CTaBKM Ha PBIHKE PACTyT, U HA0OOpOT - LieHa
06J'II/IF3HI/II/I pacTeT, €CJIIM MPOUCHTHBIC CTABKU CHUXKAKOTCSA. Haan/IMep, €CJI1 HOBBIC o6nnrau1/m
BBINTyCKaIOTCA ¢ 0ojiee BHICOKOM MPOIEHTHON CTaBKOM, TO cTapble oOiuranuu ¢ 0ojee HU3KOH
IPOLIEHTHON CTABKOM CTaHOBSTCS MEHEe MPUBJIEKATEIbHBIMHU JIJIsl ”HBECTOPOB. Takxke N3MEHEHUE
pI:IHO'—IHOI\/’I CTOUMOCTHU O6HHF3HHI>'I MOKET OBITH CBSI3aHO C U3MEHEHHEM BOCIIPpUATHUA PBIHKOM
(MHAHCOBOTO COCTOSHHSI W IIJIATEXKECIIOCOOHOCTH JMHUTEHTa OONMTaluii, B TOM YHCIE C
U3MEHEHHEM KPEIUTHOTO peHTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKA OOJMranui, JuIa,
NPEOCTaBUBILEIO OOecreueHue Mo OOJHuramusM, NpU €ro HaJU4uu), KOPIOPATHBHBIMH

COOBITHUSMH U IPYTUMHU 00CTOATEITHCTBAMH.




Puck TUKBUAHOCTH. JIMKBHIHOCTB, TO €CTh BO3MOKHOCTH IPOAATH OOJIUTAITNIO B TF000 MOMEHT
BpeMEHU 0€3 CYIIECTBEHHOTO CHHIKECHHUSI €€ CTOMMOCTH, 3aBUCUT OT CIPOCa M MPEJIOKEHUS Ha
pbiHke. HanOosnee JIMKBUIHBIMU SIBISIOTCS OOJIMIranuy, oOpaliarolecs Ha OpraHM30BAHHOM
pBIHKE, O0JIMranuy, He oOpalaroIiyecss Ha OpraHu30BaHHOM PBIHKE — MEHEE JIMKBU/IHBI, OIHAKO
B JI00OM citydae Bbl MOXKETE CTONKHYTHCS B ONPEAEIEHHBI MOMEHT C HEBO3MOKHOCTBIO IPOJ1aTh
CBOM OOJHMTraIy UM C TeM, 4To Bam mpuaercs mponaTh X ¢ CyIIECTBEHHBIMU yOBITKAMU M3-32
CHIJKEHHSI CIIPOCca HAa HUX WM KaKuX-1100 orpaHMYeHUi Ha ux obpaienue. [Ipennocsuikamu s
CHIDKEHMS JIMKBUJHOCTH OOJMIanuil MOTyT SBIATBCA: HCKIIOYEHUE oOiurauui u3
KOTHPOBAJIBHOTO CHHCKa OUpPXKH, CHUKEHHWE pPEUTHHra HSMHUTEHTa (KOHKPETHOTO BBIMYCKA
oOJMranyii, JMIA, MPEIOCTABUBIICTO OOCCHCUCHHE I10 OOJHMranusM, IMpU €ro HaIUYuH),
HEeraTHUBHbIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOATENICTBA.

Kpenutnbiii  puck. CyliecTByeT pHCK HEUCIOIHEHUS SMUTEHTOM OOJIMrauui  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCs, B YACTHOCTHU, B BHUJE MPOIYCKA WM 3aJEPHKKU
BBIIJIAThl KYIIOHOB U (MJIM) MOTallleHUs] HOMUHAIbHOW CTOMMOCTH OOJIUTalluH.

Puck npedouara. Curyanus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaAEIbLaM
oOnuranuii cyMMy HorameHust ooaurauuii 1 (Uiam) KyoHOB 0 Hell. B 3ToM citydyae nHBECTOpHI
PHUCKYIOT IOTEPSITh BCE CBOM BJIOKEHUSI B TAHHYIO LIEHHYI0 Oymary. /ledont MoxkeT npou3onTu y
AMHUTEHTOB C JIOOBIM YpPOBHEM KpPEAUTHOrO petuHra. KpeauTHblii peMTUHT OoTpakaeT MHEHUE
PEUTHHTOBOIO areHTCTBA O BEPOATHOCTH HACTYIUIEHUs 1e(oJiTa: HAMMEHEe BEPOSITHBIN ypOBEHbD,
Kak npaBuiio, o0o3Hauaetrcs «AAA» (BbICIIUI KPEIUTHBIM YpPOBEHb, 3aTEM CIeNyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBennueHHs BEpOATHOCTH JedonTta). Uem HUKe KpeauTHBIN
PEUTHHT 3MUTEHTA (KOHKPETHOT'O BBIITycKa OOJIUTalluid, JIUIa, TPEA0CTaBUBILIET0 00eciedeH e o
o0nuranusaM, Ipu €ro HaJlu4uuu), TEM BbIIIE€ 110 MHEHUIO KPEAUTHOTO PEUTHHIOBOTO areéHTCTBA
BEPOSITHOCTH Je(oTa.

Puck 6ankporcrBa smuTeHTa. [Ipu nproGpereHnn 06aUrauii, SMUTEHTaMH KOTOPBIX SBIISIOTCS
OpraHM3aliy, CYIIeCTBYeT PUCK OaHKpOTCTBa 3MHUTEHTa. B ciiyuae GaHKpOTCTBA SMMTEHTA
pa3Mep ero MMyIecTBa HEJOCTAaTOuYeH Ul pacyeToB cO BceMu Kkpenutopamu. Iloramenue
3a/I0JDKEHHOCTU  NPOUCXOJIUT COIJIaCHO 3aKOHOAATENBHO YCTAHOBJIEHHOM OYEPEIHOCTH.
Hecmotpss Ha TO, uTO B ciy4ae OAaHKpPOTCTBA BBIIUIATHl OCTABILETOCS MMYIIECTBA 3MUTEHTA
MPOU3BOJATCS  BiaelbllaM oOJuranuii  mepex  BiIajeNbllaMd  PUBWIETHMPOBAaHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYIIIECTBA MOXET OBITh HEIOCTATOYHO ISl BHIILIAT MO oOiauranusM. B

pe3ybTaTe Br1 moxeTe MOTCPATH BCC CBOU BJIOKCHUA B 06J'II/IF3.I_II/II/I.

B OonpmmHCTBE CilydaeB SMHTEHT OepeT Ha celsi o0s3arenbcTBa IO OONMranusM  0e3

JOIMOJTHUTCIIBHOIO MMYIICCTBECHHOI'O oOecneyenus no HUM. CHoCOOHOCTh AYMHUTEHTA B ITOJHOM
3




00BbeMe BBIMOJIHATH CBOU 0053aTENIbCTBA IO OOIMTalMsIM [TOATBEPKAACTCS, HAIPUMED, BEICOKUM
KPEAUTHBIM PEUTHUHIOM SMHUTEHTA, YCIEIIHOM JESATENIbHOCTbIO 3MUTEHTA, €ro yCTONYMBBIM
(MHAHCOBBIM MOJOXKEHUEM, pelyTauued u T.1. Bmecre ¢ TeM HCHOIHEHUE 00S3aTENbCTB 10
o0nuranysM  MOXeT ObITh  IOJHOCTBIO MJIM  YacTUYHO  OO0ECHeYMBATBCS  3aJIOTOM,
OPYYHUTEIHCTBOM, OAHKOBCKOW rapaHTHEW, rOCy1apCTBEHHON MM MYHHIIMIIAIbHOMN TapaHTuei.
[Ipennonaraercs, 4ro B Cilydyae HEBBINOJIHEHUS AMHTEHTOM CBOMX OO0S3aTENBCTB 1O TaKUM
o0nuranysM IorameHue 3aJ0/DKEHHOCTH Mepes BiajienbliaMd OOJUraluil OCyIlecTBIIAETCS
(TTOJIHOCTBIO WJIM YaCTHYHO) 3a CYET IIPEeLyCMOTPEHHOro obecniedenus. [Ipu nokymnke odnuranuit
Bam crenyer oOparuTh BHHMaHHE KaKk Ha (DUHAHCOBYIO YCTOWYHMBOCTH M JOOPOCOBECTHOCTH

OMHUTEHTA, TAK M HA KQ4eCTBO 00eCTedeHns 0 o0nmuranusm (Tpu HaTHYHH).

Komuccun

[Ipu chenkax ¢ oONHWramUsSMH POCCHMCKHX SMUTEHTOB B3MMAeTCS KOMHCCHS Opokepa 3a
UCTIOJTHEHUE TMOPYYCHHM, a TaKKe MOXKET B3MMAThCSI KOMHUCCUU OWPXKH W KIMPUHTOBOMN
OpraHH3aIy 32 COBEPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHs 3a Y4eT IpaBa COOCTBEHHOCTH
uHBecTOpa Ha obmuranuio. Pa3Mepsl Bcex Tapu@oB MOXHO HaliTM Ha caiite Opokepa,
JIETIO3UTAPUSI, KIIMPUHTOBOM OpraHU3aIliu U OUPKU.

[Ipu mokymnke oOpamiaromieiicss Ha pbBIHKE OOJMrallid B CYMMY CJHEJKH BKJIIOYAETCS 4acTh
KYIOHHOTO TPOIEHTHOTO J0XO0Ja MO OOJHUralii, pacCuMThIBaeMasi MPOMOPIHOHAIBHO
KOJINYECTBY JHEW, MPOLIEAIINX OT JAThl NPEABIAYIIEH BBIILIATHI KYIIOHHOIO J0XOJa 10 JaThl
WCTIOJTHEHUS CICJKU KYIUTU-TIPOJaxu oOnuraruu. J[aHHBIA HaKOIUICHHBIH KYMOHHBIM JTOXOJ

nepeaaeTcs MpoAaBIly OOTUTAIIHH.

7Kano0b1 1 npea10oKeHus
KanoOwl u mpemnoxeHus Bel MokeTe HampaBUTh OpOKepy, ¢ KOTOpeIM BbI coTpyaHuvaere, B
CaMOPETYJIMPYEMYIO OpraHu3aIiuio B chepe (GUHAHCOBOTO PBHIHKA, WICHOM KOTOPOM SIBIISETCS

Takoi opoxep, i B bank Poccun.




