®opma HHGOPMALMOHHOTO TOKYMEHTA M0 CTPYKTYPHOH 00JIMrauuu poccuiicKoro

IMHUTCHTA

NudopManinoHHbIi TOKYMEHT
CTpykTypHasi 00 1Mraumsi poCCHICKOro S)MUTEHTA

IIpenocraBinseTcss B COOTBETCTBUM C YCTAaHOBJIEHHbIMH TpeOoBaHusMu. He sBusercs
WHIVBUAYAJIbHOM  HMHBECTULIMOHHOM  pPEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuseeHa 1715l HIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHOMR

00JIUTauu POCCUUCKOTO SMHUTEHTA.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TApPAHTHPOBAHbI) FOCYAAPCTBOM

B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

CTpyKTypHBI€E 00JMTranuu MpeIHA3HAYeHbI /151 KBAJIN(UIHPOBAHHBIX HHBECTOPOB

OCHOBHBIC XapAKTEPUCTHKH CTPYKTYPHOM 00/IMTallM¥ POCCHIICKOr0 IMUTEHTA.

CrpykTypHas o0Juranus pocCUiiCKOro SMUTEHTA - 3TO LIeHHas Oymara, BO3MOKHOCTb U pa3Mmep
BBIIVIAT MO KOTOPOH (A0XO0Ja M BBHIJIAT MpPH MOTAIIEHUH) 3aBUCAT OT HACTYIUICHHMS WM HE
HACTYIUIEHHsI ONpeesIeHHbIX 00cTosATenbCcTB. K TakuM 00CTOSITENhCTBAM MOTYT OTHOCHUTBHCA,
Harpumep, J0CTHKEHHE ONpeIeTICHHbBIX 3HaUeHNH [IeH 0a3UCHBIX aKTUBOB B OIIPE/Ie/ICHHBIE 1aThl,
B TOM YMCJI€ 1I€HBI HAa TOBApbI, LIEHHbIE OyMaru, Kypchl BaJItOT, IPOLIEHTHbIE CTaBKH, TOKa3aTeIN

ypoBHsI HHGIISAIINMN, OPHUITHATBHAS CTATUCTUYECKass HH(pOpMAaIIns.

Pa3smep Bcex BBITIAT MO CTPYKTYPHOH OOJWTAIMA MOXET OBITh MEHBIIE €€ HOMHHAJIbHON

CTOMMOCTH, TaK)K€ BO3MOXKHA IOTEPs BCEX BIOKEHHBIX CPEJCTB.
Kaxxnas crpykrypHast o6uraiysi OJHOro BbIITyCKa HUMEeT OJJUHAKOBBIM 00bEM IpaB.

[Toramenne HOMMHAIBHOM CTOMMOCTH CTPYKTYPHOH OOJIMTaliiM MOXET OCYILECTBISATHCS

YacTSIMHU B MPOIIECCE OOpaIIeHHs CTPYKTYPHOM 0OMranuu (aMopTHU3aius 00JIuraium).

VYcnoBusMH  BBIMMYCKAa CTPYKTYpPHBIX OONMramuii MoOryT ObITh HPEIyCMOTPEHBI YCIOBHUSA
JIOCPOYHOIO MOTallIeHUs KaK 10 HHUIIUAaTUBE DMUTEHTA, TaK U 110 MHULIMATHBE UX BIIaJeNbleB. B

HCKOTOPBIX CJIy4YasixX OMUTCHT WM HWHOC JIMIO 3apaHCe OOBSBIIET O CBOEH TOTOBHOCTH




NpUOOPECTH y TIFOOOT0 3aMHTEPECOBAHHOTO JIMLA CTPYKTYPHBIC OOJIMTalluy B ONIPEACICHHYIO 1aTy
(odpepra mo obnurammsim). OOpaTHTe BHHUMAHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIMIaIMH,
nprodpeTaeMbIX 1Mo odepre, MOKET ObITh OrPaHUYCHO, U BBl HE CMOXKETe TPH KENAHUHU MTPOJIATh

BCe uMeronuecs y Bac ctpykTypHbie o0auranuu.

CrtpykTypHasi obauranus MOXKET IpeaycMaTpuBaTh MapaMeTp, ONpeAesIomni 00 10X0a,
KOTOPYIO TOJIYYHUT BJaJENel] CTPYKTYPHOW OOJHMraiuu B 3aBUCHUMOCTH OT M3MEHEHHS IICHBI

YCTAHOBJICHHOT'O B SMHUCCHOHHOM JTOKYMEHTALIUU aKTHBA (AaKTHBOB) — «KOA((UIIMEHT yIacTHs».

CrpyKTypHast 00JUranus MOXeT IpeayCMaTpUBaTh «YaCTHYHYIO 3alIUTY KalUTajaa» — JIOJI0 OT

HOMHWHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBus morameHuss W BBILIAT KYIOHOB [0 CTPYKTYPHOM OOJIMrallMM OINpeAesieHbl B

SMHUCCHOHHOM JAOKYMCHTAIUH.

CrpykTypHble OONMranuy, B OTJIMYME OT aKIUil, HE JAIOT MpPaBO HAa yyacTUE B YIPABICHUU
KoMIaHuel (00LIecTBOM) - SMUTEHTOM, a TakXe MPaBO Ha ydyacTue B YIpaBJICHUH KOMIaHHEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKa3aHbl B 3MHUCCHUOHHOW JIOKYMEHTAllUW KaK aKTUB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT IIOJYUCHHUC BBITIJIAT IO CTPYKTYPHBIM O6JII/IFaIlI/I$IM.

YuacTne B pacnpefejeHMHd MMYIIECTBA, OCTAIOLIErocsi NMpU JUKBHAALINU (0DaHKpPOTCTBE)
3MHMTeHTa. [Ipyu JMKBUAIIMM SMHUTEHT MpPEKPAllaeT CBOKO JAESITEIbHOCTb, €r0 HMYILIECTBO
pacripenesisieTcsi MeXAy KpeIuTopaMmu (Kak MpaBuilo, IyTeM MPOAAKH MMYILECTBA U Mepeadu
JICHEeXKHBIX CPEJICTB KpeIuTopaMm), B TOM 4HCJIE BIJAJENbLAMHU CTPYKTYPHBIX OOJUTaIUii
oOuiectBa. [lopsaok U pa3mep BbIIIAT BJIAJENbLaM CTPYKTYPHBIX OOJMranuil Npu JUKBUIALUU

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOTIPEICTICHHOCTb.
OcCHOBHBIE PUCKH:

PpIHOYHBIN pPUCK (PUCK HEraTMBHOIO M3MEHEHUSI CTOMMOCTH CTPYKTYPHOH O0JMIanuu) -
CTOMMOCTH IIpUHAJyIekKalIed Bam cTpykTypHOI 00iUraniy MoXKeT Kak pacTH, TaK U CHUXKAThCA.
Poct cToumMocTH CTPYKTYpHOM OOMUTAllMU W/WIM TOJOXKHUTEIbHAS AUHAMHUKA B MPOIIJIOM HHBIX
nokaszaresei, OT KOTOPbIX 3aBHCUT pa3Mep BBIIUIAT MO CTPYKTYpHOU OOJUTaluy, HE O3Ha4yaeT
pocTa CTOMMOCTH CTPYKTYpHOUM oOmuramuu B OymaymeMm. CTOMMOCTh MpuHAIIexKamen Bam
CTPYKTYpHOM OOJIUTalliy MOXET MEHSTHCS MOJ] BIUSHUEM OOCTOSTENBCTB, OT KOTOPHIX 3aBUCUT
MOJy4eHUE BBIIUIAT MO CTPYKTYPHBIM OONMranusM (HampuMep, M3MEHEHHE I1IeH Ha TOBapHI,
IIeHHbIe OyMaru, Kypchl BaJIIOT, AMHAMHKA MPOLEHTHBIX CTABOK M HMHBIE OOCTOATENbCTBA, OT

KOTOPBIX 3aBUCUT pa3Mep BBIILJIAT [0 CTPYKTYPHBIM oOnuranusam). Taxke n3MeHeHue phIHOYHON
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CTOUMOCTH CTPYKTYPHOU OONMUTALN MOXKET OBITh CBSI3aHO C M3MEHEHHEM BOCTIPUSATHS PHIHKOM
(MHAHCOBOTO COCTOSHUSI M IUIATEKECIIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OOJIUTAIN, B TOM
YHClle ¢ U3MEHEHHEM KpPEIUTHOrO pPEHTHHra SMUTEHTa (KOHKPETHOTO BBINYCKA CTPYKTYPHBIX
oOnurauuii, JnMia, MPeIoCTaBUBILIEro O0eCleYeHHe MO CTPYKTYPHBIM OOJIMralusM, MpU €ro

HAJIMYHHN ), KOPIIOPATUBHBIMH COOBITUSMU M IPYTUMHU 00CTOSITETILCTBAMHU.

Puck TuKBUAHOCTH. JINKBHIHOCTB, TO €CTh BO3MOKHOCTb MPOAATh CTPYKTYPHYIO OOJUTAIUIO B
110001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHM)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeIokeHus Ha pbiHKe. CTPYKTypHBIe O0IMralluy 4acTO UMEIOT HU3KYIO JIMKBUAHOCTb, TO €CTh
13-3a HeOOJIBIIOr0 00bEMa TOProB ObIBAET CII0XKHO HaTH nokynaresns. CTpyKTypHble 00IUranuu
MOTYT 00paIaThCsi Ha OPraHU30BaHHOM M HEOPraHM30BaHHOM pblHKe. Hambonee JMKBUIHBIMU
SIBIISTIOTCSI CTPYKTYPHBIE 00JUTanum, oOpamaromumecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
oOnuranuu, He oOpalllaoLIUECs] Ha OPIraHU30BAHHOM pPBIHKE, MEHEe JTUKBUIHBL. OHAKO B J1I000M
ciydyae Bbl MO)KeTe CTOJIKHYTbCS B ONPEICIIEHHBI MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOU
CTPYKTYpPHBIE OOJUTallUH HJIU C TEM, 4TO Bam npuaercs npoaaTh UX ¢ CyleCTBEHHBIMU YObITKaMU
U3-32 CHIDKEHHUS CIpoca Ha HUX WIM KaKUX-IMOO OrpaHMYeHWH Ha UX oOpaleHue.
[TpennocbuikaMu JJii CHUKEHUS! JIMKBUIAHOCTH CTPYKTYPHBIX OOJMIalii MOTYT SIBJISTHCS:
UCKJIIOUEHHE CTPYKTYPHBIX OOJUTalfii U3 KOTUPOBAJIILHOTO CITUCKA OUPIKU, CHUKEHHUE PeHTHHTra
SMHUTEHTa (KOHKPETHOTO BBIMycKa OOJWTanui, JHIa, NpPeJOCTaBHBILEr0 oOecledyeHue Io
o0nurauusM, TMpH €ro HalW4yuu), HETraTUBHBIE KOPIOPATUBHbIE COOBITUS U  JIpyrue

00CTOATENLCTBRA.

Kpeautnbiii puck. CylecTByeT pUCK HEHMCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIMranui
CBOMX 00s13aTENBbCTB, KOTOPHII MOXET peaqn30BaThCs, B YACTHOCTH, B BHJIE HEBBIIUIATHl WU
3aJIepKKH BBIIUIATBl KYMOHOB M (MJIM) TMOTalleHus HOMHHAJIBHOH CTOMMOCTH CTPYKTYpPHOH
o0nuranru B NpelyCMOTPEHHOM pa3Mepe He3aBUCHMO OT HACTYIUIEHHsI COOBITHUN, OMMCAHHBIX B

SMHUCCUOHHOW JTOKYMEHTAIUH.

Puck pedoara. Curyanus, npu KOTOPOW 3MHUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
CTPYKTYPHBIX 0OJIUTalMii CyMMY MOTalieHus: 00Jurauuii v (Uam) KyrnmoHoB 1o HUM. B aTom ciryyae
MHBECTOPBI PUCKYIOT IOTEPATh BCE CBOM BIIOKEHMS B JaHHYIO LIeHHYI0 Oymary. Jledont moxer
IOPOM30UTH Yy AMHUTEHTOB C JIIOOBIM YPOBHEM KpeAMTHOro pelTHHra. KpeauTHbIi pedTHHTr
OTpakaeT MHEHHME PEUTHHIOBOIO areHTCTBA O BEPOSITHOCTH HACTYIUIEHHs JedoiiTa: HauMeHee
BEPOATHBIN YPOBEHb, KaK MpaBUII0, 0003HauaeTcst «AAA» (BBICHIMM KPEIUTHBIA YPOBEHB, 3aTEM
crenyet «AA», «A», «BBB», «BB», «B» 1o creneHun yBenudeHus BeposiTHOCTU fedonTa). Yem

HIDKE KPEAUTHBIA PEUTHHI SMUTEHTA (KOHKPETHOTO BBITYCKA CTPYKTYPHBIX OOJHUTraiuii, auia,
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IPEOCTABHUBILETO 00ECIEUEHUE M0 CTPYKTYPHBIM OOJIUTALUAM, [IPH €r0 HAJTUYUH), TEM BBILIE,

10 MHCHHIO KPCAUTHOTO peﬁTI/IHFOBOFO Ar¢HTCTBA, BEPOATHOCTDH I[e(bOHTa.

[Ipr 3TOM, SMUTEHTaMHU CTPYKTYPHBIX OOJIMTanMii MOTYT OBITh KOMIIAaHWHM, He OOJajaroiue
KPEAUTHBIM pelTHHroM. B 3ToM ciydae ocoOeHHO BakeH Bamn camocTosiTeabHBIA aHamu3
(¢buHAHCOBON yCTOMYMBOCTH SMMTEHTA, KauecTBa OOECIEUYEHMS MO CTPYKTYPHBIM OOJIUTAIUSIM

(pu HAJIMYKH).

Puck OGankporcTBa 3MuTeHTa. B ciiyuae GaHKpOTCTBa SMHTEHTa pa3Mep €ro MMYIecTBa
HEJ0CTAaTOYEH JUIsl pacyeToB CO BceMu Kpeauropamu. [loramenue 3a10K€HHOCTH POUCXOAUT
COIVIACHO 3aKOHOJATEJIbHO YCTAHOBJIEHHOW ouepenHocTH. llopsgok u  pasmep BblILIAT
BIQJIeTIbIIaM CTPYKTYPHBIX OOJMranuii mpu JUKBUAAIMH (OaHKPOTCTBE) SMUTEHTa HOCHUT
BBICOKYIO HEONPEEIIEHHOCTh, TaK KaK MMYIIECTBA MOKET ObITh HEAOCTATOYHO JUIS BBIILIAT IO
CTPYKTYpHbIM oOnurauusM. B pesynprate Bbl MOXeTe NOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYPHBIE OOJIMTallUH.

OMUTEHT CTPYKTYPHBIX OONHMramuidi - KpeauTHas OpraHM3alusi BOpaBe B3ATh Ha ce0s
o0si3aTesIbCTBA 1O CTPYKTYPHBIM oOiuranusM 0e3 JIONOJIHUTENBHOIO HMYIIECTBEHHOI'O
obecrieyeHns o HUM. CIIOCOOHOCTH TakOro AMHUTEHTAa B TOJIHOM OOBEME BBINOIHATH CBOU
00s3aTeNnbCTBA IO CTPYKTYPHBIM OOJUTalMsIM IOATBEPIKIAETCS, HalpUMep, KpPEIUTHBIM
pEeUTHHTOM M (UHAHCOBBIM TMOJIOKEHHEM, a TaKXKe MOXET TMOJHOCThI0 WJIM YacTHUYHO
o0ecrieunBaTbcs MNOPYYUTEIBCTBOM, OAHKOBCKOM, TOCYJapCTBEHHON WM MYyHULMIAIBLHOU
rapantuel. Ilpu mokymnke CTpyKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOWYMBOCTh M JOOPOCOBECTHOCTh AIMUTEHTA, a TAK)KE Ha HAJIWYUE M KauecCTBO

obecrieueHns CTPYKTYPHBIX OOJTUTAIIH.
Komuccun

[Ipu caenkax co CTPYKTYpPHBIMU OOJMTranusiMU B3UMaeTCsi KOMUCCUsI Opokepa 3a HCIIOIHEHHE
MOpYUYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHUHM OWUPXM M KIMPUHTOBOW OpraHU3alu 3a
COBEpILEHHE CHETKH, KOMHUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTYpHYyIO oOnuramuto. Pasmepsl Bcex TapugoB MOXHO HalTH Ha caiiTe Opokepa,

JeNOo3UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKH.

7Kano0b1 1 npen10:KeHus




XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuyaere, B
CaMOPETYJIMPYEMYIO OpraHu3aiuio B chepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOW SIBISETCS

Takoi Opokep, uiu B bank Poccun.




