®opma HHGOPMALMOHHOTO TOKYMEHTA 0 CYyOOPAUHUPOBAHHOM 00JIUTallUM POCCUIICKOTO

IMHUTCHTA

NudopManinoHHbIi TOKYMEHT
CyOopauHUpPOBaHHAS 00JIUTAlMS POCCHIMCKOI0 SMUTEHTA

HpeZ[OCTaBJ'IHGTCSI B COOTBETCTBHM C YCTAaHOBJICHHBIMU Tp€6OBaHI/I$IMI/I. He saBmsgercs
HH,I[I/IBI/I,I[yaHBHOfI HHBGCTHHHOHHOP'I pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€puaioM.
I/IH(l)OpMaIII/ISI MNpuBCACHA MOJid TIOHHMMAaHUA CYIICCTBCHHBIX XAapaKTCPUCTUK HW PUCKOB

CyOOpIMHUPOBAHHOMN OOJIUTAIIMH POCCHUICKOTO SIMUTEHTA.

ITO0 He BKJIAJ

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH

Cpeacrsa He 3acTpaxoBaHbl (He TApPAHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

CyOopauHupoBaHHasi 00aMranMs NpeJHa3HA4YeHa Ui KBaJHM(PUIMPOBaHHBIX
HHBECTOPOB

OcHOBHBIC XapaKTEePUCTHKH CyOOPIMHUPOBAHHOM 00/ IMT AU,

Cyb6opauHupoBaHHAsE 0OTUTALIUS POCCUHCKOTO SMUTEHTA - ATO OOJIMUTaIHs, BEITycKaeMast TOJIBKO
KPEIUTHBIMU OpPTaHU3aLUSIMU, IO KOTOPOM IMUTEHT UMEET MPABO B OJHOCTOPOHHEM IOPSIKE
MPEKPATUTh BHITJIATHL B CIIy4ae CHIDKCHHS HOPMATHBA JOCTATOYHOCTH COOCTBEHHBIX CPEJCTB
HIDKE YPOBHs, onpeneneHHoro bankom Poccumn?®, Taxke MoxkeT OBITH MPeTyCMOTPEHO MPaBO
OMUTEHTA B  OJHOCTOPOHHEM  IOPSAAKE  OCYLIECTBUTH MEHY WJIM  KOHBEPTALUIO
CyOOpIMHUPOBAHHBIX OONUTAIMii B OOBIKHOBEHHBIE AaKIMHM (HOJM B YCTaBHOM KaIlHTale)
KPEIUTHOM OpraHu3aIii — YMUTEHTa. B TakoM citydae pemieHne o BhITyCcKe CyOOpINHUPOBAHHBIX
obsuranuii TOJDKHO MpeaycMaTpuBaTh KOA(O@PHUITMEHT MEHBI WM KOHBEPTAIMH, PACCUUTAHHBIN
WCXOJISl 3 COOTHOIICHUS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIUN KPEAUTHOM OpraHu3aiuu
- OMHUTEHTa (HO HE HIKE UX HOMHUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHMIA BIIAJENbIICB

CyOOpIMHUPOBAHHBIX OOJIUTAITHIA.

! ®enepansubiii 3akon o1 10.07.2002 Ne 86-D3 «O IlenrpansaoM 6anke Poccuiickoii ®enepanyn (banke
Poccun)», ct. 67.




Bce ycnoBus nmorameHus ¥ BHIIUIAT KYITOHOB 110 CyOOPIMHHUPOBAHHBIM OOJIHUTallUsM OTIPEIEICHBI

B OMUCCUOHHOW TOKYMEHTALUH.
Kaxxnast cybopauHUpOBaHHASI OOJIUTAIHS OHOTO BEITYCKAa UMEET OJJUHAKOBBIN 00BEM TIpaB.

CybOopauHupoBaHHast OONHranus WMEeT HOMUHAIBHYIO CTOMMOCTh He MeHee 10 MWILITHOHOB
pyOuteii (3a UCKITIOYEHUEM BBITYIIEHHBIX 70 28.12.2018 roga) u cpok morameHus: He MEHEe IMATH

7eT (Iu0o He UMEET CPOKa MOTAIICHHUS).

Cyb6opauHupoBaHHbIE 00JIUTalliK, B OTIIMYKE OT aKI[Ui, HE Ja0T IPAaBO Ha y4acTUe B YIIPABJICHUU

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

Yuyacrue B pacnpeneieHMH UMYIIECTBA, OCTAIOLIEroCs: NMPH JUKBUAANUN (0aHKPOTCTBE)
odmecrBa. Ilpu nukBuzanuu Jaepxarend CyOOpPAMHUPOBAHHBIX OONMranMi  IOJIydar
BO3MEILIEHHE CPEJICTB B IOCIIEIHIO OYePE/Ib, TPOIYCTHB BIEPE BCEX APYTUX KPEIUTOPOB, B TOM
4uCclie BJaJIeNbleB UHBIX oOnaurauuii obmectsa. B ciiydae HecocTosiTenbHOCTH (OAHKPOTCTBA)
KpEeIUTHON OpraHn3alluy - SMUTEHTa TpeOOBaHMsI IO CyOOpJMHUPOBAHHBIM OOJIUTALIUAM, a TAKXKE
N0 (PMHAHCOBBIM CAHKIMSIM 32 HEHCIIOJHEHHE O053aTeNbCTB M0 CyOOpAMHUPOBAHHBIM
o0HTranysM yIOBIETBOPSIOTCS TOCIE YIOBIETBOPEHUsI TPEOOBAaHUI BCEX MHBIX KPEIUTOPOB.

Yka3aHHOE yCJIOBHE YCTAHOBJIEHO B YCIOBHUSIX SMUCCUU CYOOPAMHUPOBAHHBIX OOJUTAlIUM.

Bnanenbiel cyOOpIMHUPOBAHHBIX OOJUTAIMI YYaCTBYIOT B pacIpelesiCHMH UMYIIECTBA Tepe

BJIaJICJIbLIAMH TPUBHJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcHOBHBIC PHCKH:

PbiHOYHBII pHCK (PUCK HEraTHBHOIO M3MEHEHHMSl CTOMMOCTH CYOOpPJAMHMPOBAHHOM
o01MranuM) - CTOMMOCTbh NpUHaANexameidl Bam cybopanHupoBaHHON 00aMranuu MOXeT Kak
pacTu, Tak M CHIKaThCs, M €€ pOCT B MPOILJIOM HE O3HayaeT ee pocTta B Oynymiem. M3meHeHue
LIEHbl Ha CyOOpAMHUPOBAHHBIE OOJIUTAIIMK CBS3aHO, MPEX]IE BCET0, C U3MEHEHUEM MPOLIEHTHBIX
CTaBOK Ha (puHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa cyOOpAMHUPOBAHHON OOJIMTalli CHUXKAETCH,
€CIIU TPOLIEHTHBIE CTABKU HA PhIHKE PacTyT, U HA00OPOT - IleHa CyOOpIMHUPOBAHHOM 00IHUranuu
pacTeT, eciau IPOLICHTHBIE CTAaBKU CHUXKAKOTCA. Takke W3MEHEHHE PBIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJMUTallii MOKET OBbITh CBS3aHO C M3MEHEHHEM BOCIPHUATHS PHIHKOM
(UHAHCOBOTO COCTOSIHUSL W IUIATEXECIOCOOHOCTH KPEIUTHOW OpraHu3aldyd - OSMHTEHTa
CyOOpIMHUPOBAHHOMN OOJIUTaIK, B TOM YHCIE ¢ U3MEHEHUEM KPEIUTHOTO PEUTHHIa SMUTEHTA
(KOHKPETHOTO  BBIIyCKa  OONMramuii), KOPIOPAaTHUBHBIMH  COOBITHSIMH W JIPYTUMH

00CTOSTENECTBAMU.




Puck auxBHAHOCTH. JIMKBHIHOCTH, TO €CThb BO3MOXHOCTH IpPOJaTh CyOOPAMHUPOBAHHYIO
o0Mranuio B 000K MOMEHT BpeMEHH 0€3 CyIIECTBEHHOTO CHIDKEHHS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca M HpemiokeHus: Ha peiHKe. CyOOpAMHMPOBaHHBIE OOJUTAllMd MOTYT WMETh HHU3KYIO
JUKBUJHOCTH, TO €CTh W3-3a CHEHU(PHUKM WHCTPYMEHTa W MOBBINICHHBIX TPeOOBaHUHA K
MHBECTOpaM ObIBaeT CIOXHO HaWTH mokynarens. CyOopaIuHHpPOBAHHBIE OOJMIallMd MOTYT
oOpamaTbCsi HA OPraHU30BAHHOM M HEOPraHW30BaHHOM pbIHKE. B ompenenenHbiii MomeHT Bbl
MOYKETE CTOJIKHYTHCSI C HEBO3MOXKHOCTBIO ITPOATh CBOM CYOOPIMHUPOBAHHbIE OOJIUTAIINH WU C
TeM, 4To Bam mpuzaercst mponaTh UX C CYIIECTBEHHBIMH YOBITKAMM M3-3a CHIDKEHHS CIIpoca Ha
HUX WM Kakux-Tu00 orpaHuueHuil Ha ux oOpamenue. [IpennochuikaMu Ui CHUKECHUS
JMKBUJAHOCTH CYOOPIUHHPOBAHHBIX OOJIMTAllMH MOTYT SBISATHCS: MHGOPMAIMS O CHUKCHHUH
KPEOUTHOTO pEHTHHTa SMHUTEHTa, O HEYCTOWYMBOM ()MHAHCOBOM IIOJOKEHHH, HETaTHBHBIC
KOPIOPAaTHBHBIE COOBITHS, CHIDKCHHE JIOBEpPHS K SMHUTEHTY, HOTEeps pelmyTalud W JApYTue

00CTOATENBCTBA.

Kpenuthbiii puck. CyliecTByeT pPHUCK HEUCHOJIHEHUS HMMUTEHTOM CyOOpIMHUPOBAHHBIX
00JMranuu CBOUX 00s13aTeNIbCTB, KOTOPBI MOXKET Pean30BaThCs, B YaCTHOCTH, B BUE ITPOITyCKa
WIM 33J€pKKH  BBIIJIATHl KYHNOHOB M (WJM) TMOralleHuss HOMMHAJIBHOW CTOMMOCTHU

CyOOpAMHUPOBAHHOM OOTUTALINY.

Puck nedouara. Curyauus, npu KOTOPOH SMUTEHT HE B COCTOSHHUU BBIIIATUTH BIIaJelbliaM
CyOOpIMHUPOBAHHBIX OOJIUTallUK CyMMY HOTallleHUs] CyOOpJMHUPOBAHHBIX OOMUTAUN U (M)
KYIIOHOB 110 HUM. B 3TOM citydae MHBECTOPHI PUCKYIOT MOTEPSATH BCE CBOM BIIOKEHHS B JAHHYIO
neHHyro Oymary. JledonT MoOXeT NMpPOW30MTH y AIMHTEHTOB C JIIOOBIM YPOBHEM KPEIUTHOTO
peiitunra. KpeauTHelif peHTHHT OTpaskaeT MHEHHME PEHTHHIOBOTO areHTCTBa O BEPOSITHOCTU
HacTyIJieHus JledonTa: HauMEHee BEpOSATHBIH ypOBEHb, Kak IMpaBUio, o0o3HauaeTrcs «AAA»
(BBICIIMI KpeOUTHBIH ypOBEHb, 3aTeM cielnyeT «AA», «A», «BBB», «BB», «B» no crenenu
YBEIMYEHUST BEPOSATHOCTH Aedoinrta). YUem HIbKe KPEAUTHBIH PEHUTHHT SMUTEHTa (KOHKPETHOTO
BBIITyCKa CyOOPMHUPOBAHHBIX OOJHUTaIHif), TEM BBIIIE, 10 MHEHHUIO KPEJUTHOTO PEUTHHIOBOTO

ArCHTCTBA, BEPOATHOCTDH ILC(I)OHTa.

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMyIecTBa
HEJ0CTAaTOYEH JUIsl PacueTOB CO BceMHU Kpenuropamu. [loramenune 3a10/5K€HHOCTH IPOUCXOAUT
COIVIaCHO 3aKOHOJATENBbHO YCTAHOBJIEHHOM oudepenHocTtd. Hecmorps Ha TO, 4TO B Ciydae
0aHKPOTCTBA BBIMJIATHl OCTABIIETOCSI HMMYIIECTBA HMHUTEHTA MPOU3BOJATCSA BIAAENblAM
CyOOpIMHUPOBAHHBIX OOJHUralUil mepesa BiaAebllaMy NMPUBHIECTUPOBAHHBIX M OOBIKHOBEHHBIX

aKHHﬁ, HUMYHICCTBA MOXKCET OBITE HEOAOCTAaTOYHO AJId BbILJIAT IIO Cy60pI[I/IHI/Ip0BaHHI>IM
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obOmuranusM. B pesynbrate Bel MokeTe MOTEpsATh BCE CBOM BIIOKEHHS B CYOOPIMHUPOBAHHBIC

oOiuramnuu.

CrnocoOHOCTh AMHTEHTa B TOJHOM OOBEME BBINOJHATH CBOM  O0S3aTE€IBCTBA MO
CyOOpAMHUPOBAHHBIM  OOJUTAIMSIM HOATBEP)KAACTCS, HANpPUMEp, BBICOKUM KpPEAUTHBIM
pPEHTHHIOM SMHUTEHTa, €r0 yCTOWYMBHIM (DMHAHCOBBIM TOJNOKEHHEM M T.A. llpum mokymke
CyOOpIMHUpOBaHHBIX oOnuramuii Bam cienyer oOpatuTh BHUMaHHWE Ha (UHAHCOBYIO

YCTOHYHBOCTH U JIOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Ipu coenkax ¢ cyOOpAMHUPOBAHHBIM OOJIUTAIMSAM POCCUNCKHX IMUTCHTOB B3UMACTCSI KOMHUCCHS
Opoxepa 3a UCIIOTHCHHE IOPYICHHI, 2 TAK)KE MOTYT B3UMAThCS KOMHCCHUU OUPIKH B KITUPUHTOBOM
OpraHH3aIy 32 COBEPILEHUE CIIEIKH, KOMHCCUS JCTO3UTapHUs 3a Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha CyOOPAMHUPOBAHHYIO oOHraiuio. PazmMeps! Bcex Tapu]oB MOKHO HANUTH Ha caiiTe
Opokepa, Jeno3uTapusi, KIMPUHTOBOM opranu3anuu u oupxu. [lpu nokymnke oOpaiarorieics Ha
pPBIHKE CYOOpIMHUPOBAHHON OOMWTAMM B CYMMY CHACIKH BKJIFOYAeTCS YacTh KYMOHHOTO
MPOLIEHTHOTO 10X0Ja MO CyOOpAMHUPOBAHHOMN OOIHUraluu, pacCYUTHIBaEMas MPOMOPIIUOHAIBHO
KOJIMYECTBY JHEH, MPOMIEAIINX OT AaThl MPEAbIAYIIEH BHIILIATHl KYIOHHOTO J10XO0Ja J0 AaThl
WCIIOJTHEHHS CHIENKH KYIUTU-TIPOJIaXK CyOOpIMHUPOBAHHON oOnuranuu. [[aHHBIN HaKOTIICHHBIN

KYIOHHBIN JI0XO/T IEpe1aeTCs MPOAABILY CYOOPAMHUPOBAHHON OOIHUT AU,
7Kano0b1 1 npeaoKeHUus:

Kano6el u nmpenoxenust Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEMYIO0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.




