®dopma nHPpOpMaIMOHHOTO AOKyMeHTa 00 akiuu (rae) ETF

NudopManinoHHbIi TOKYMEHT
Axmus (mai) ETF

Hpe,I[OCTaBJ'IHCTCSI B COOTBETCTBHMHM C YCTAaHOBJICHHBIMHU TpC6OBaHI/IHMI/I. He saBusgercs
HHHHBHHyaHBHOﬁ HHBGCTHHHOHHOﬁ pCKOMCH,HaHI/Ieﬁ 5048 PEKIIaMHBIM MaT€puaioM.

WNudopmanus npuBeeHa Al TOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB aKIUH (T1ast)

ETF.

ITO He BKJIAJX

Bb1 MokeTe MOTEPATH BCE, UTO BJIOKUIN

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciyuae norepb KoMINeHcanuii He MPexycCMOTPEHO

Hexkotopsie akuun (naun) ETF goctynnsl k npnodpereHno HeKBaIn(puIMPOBaHHBIMH
HHBECTOPAMHU NPH IOJIOKUTEIBLHOM pe3yibTaTe TecTUpoBaHusA. OcTajlbHble aKUMHU (M1aU)

ETF moryt npuodperars T0/1bK0 KBATH(UIIUPOBAHHbIEC HHBECTOPBI.
OcHoBHbIe XapakTepucTukH akuum (masi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wnu ETF) — akiust ”HOCTpaHHOTO aKIHOHEPHOTO
00IIIeCTBa WK Tali B MHOCTPAHHOM MHBECTUIIHOHHOM (POHJIE, aKTUBBI KOTOPHIX HHBECTHPYIOTCS
B oOparmiaroniiecss ICHHbIE Oymaru, MpOW3BOJHbIC (UHAHCOBBIE HHCTPYMEHTHI W JPyTUe
(UHAHCOBBIC AaKTUBBI B COOTBETCTBUH C TPEOOBAHUSIMH 110 TUBEPCUDUKAIINH, YIOCTOBEPSIOIINE
npaBa B OTHOIIEHHWH TAaKOrO aKIMOHEPHOTro OOIIecTBa MM HMYIIECTBa Takoro (QoHa,
oOpamiarmIuecs Ha OPraHW30BAaHHOM pBIHKE, IICHBI Ha KOTOPYI (KOTOPBIH) HE JOJDKHBI
3HAYUTEIBHO OTJIMYATHCS OT TMPUXOMASIICHCS HAa HHUX CTOMMOCTH YHCTBIX aKTHBOB TaKOT'O

aKkIMoHepHOTOo 0obmecTBa (hoHaa).

ynpaBJ’ICHI/Ie ETF OCYHICCTBIIICT MHOCTPAHHASA MHBCCTULIMOHHAA OpPraHU3alud - YIIPaBJISAIOMIAa

KOMITaHus (MeHeKep oH/a).

OpranuzalvoHHyl0 paboTy, B TOM YHCJE BEIEHHE OyXraJTepcKOoro yueTra, ONpeaesieHHe U
pacKpbITHE COCTaBa MOPTQesi, CTONMOCTH aKTHBOB (DOHA M CTOUMOCTH aKTUBOB, IPUXOSAIINXCS
Ha OJIHY aKIIMIO, a TAK)KE KOHTPOJIb 3 JACSITEIBHOCTBIO YIPABIIAIOMIEH KOMIIAHUN OCYILECTBIISIET

HE3aBUCHMBII aMUHUCTpaTOp (PoHAA.




Xpanenne aktuBoB ETF M KOHTpOJIb 3a pPAcHOpsDKEHHEM HMMYLIECTBOM OCYLIECTBIISETCS

HE3aBHCHUMBIM JIENIO3UTapUeM (KaCTOJUAHOM).

Bce yxazaHHble opraHu3aluu, JOJDKHBI MMETh paspellieHue (JIMLEH3UI0) Ha OCYLIECTBIICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIIAHHOC B COOTBETCTBUHU C 3aKOHOM HMHOCTPaHHOI'O roCygapCTBa.

JIukBunHocTh akuumii (maes) ETF, B Tom uMcie Ha pOCCHIICKOM OpraHM30BaHHOM PbIHKE, U
COIIOCTaBUMOCTh MX LIEH CO CTOMMOCTBIO YHCTBIX akTUBOB ETF, mpuxonsamuxcsa Ha Kaxablid u3

HUX, o0OecreunBaeTcs MapKCT-MeﬁKepOM, HeﬁCTBYIOIHHM Ha OCHOBAHHH CIICTHUAJIBHOT'O A0Ir0BOpaA.

3a cuer mmymiectBa ETF B3umaeTcs BO3HarpakaeHHe 3a ympasieHHe (OHIOM U JIpyrue
UHpaCTpyKTypHbIe pacxoas! (ponna. Mupopmanuio 06 ux pasmMepe MOXKHO HAWTH Ha cailTax

ynpasistoux komnanuii ETF (nokazarens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIH pUCK

Ak (r1an) ETF siBIsSIFOTCS MHOCTpaHHBIMU IIEHHBIMU OyMaramu, Io3TOMY CYIIIECTBYIOT PUCKH
BBEJICHUST MHOCTPAHHBIMH TOCYAApCTBAMU OTPAHWYCHUH, MPETSTCTBYIONUX OCYIIECTBICHUIO
omepanvii U BiaajeHuo akuusamu (nasmu) ETF. Bo3aMoxkHO orpannyeHue npaB u/uiy 3anpeT Ha
pacnopspkeHue NpuHauiekamuMu Bam aknusamu (masmu) ETF, 3amepkku w/wiam 3ampeT Ha
[IOJIyY€HUE JMBUJEHAOB M MHBIX BBIIIAT (B TOM uwucie, npu noraumenun ETF). Bo3moxHo
orpaHuyeHue mpasa Biajenbila ETF Ha pacnopsbkenne WHOCTpaHHOM BAIFOTOM, MOJTYyYEeHHOH B
pe3ynbTrate BhIuIat no ETF unu caenok ¢ HUMH, a TakyKe HEMCIOJIHEHNE HHOCTPAHHBIMU JTUIAMH,
o0s3anHbIMU IO ETF, nHOCTpaHHBIMU MHPPACTPYKTYPHBIMU OpraHU3AlUSIMHA, WHOCTPAHHBIMU
KOHTpareHTamu 1o cienkam ¢ ETF cBoux 00s3aTenbCTB B OTHOIIEHUN POCCUNCKUX YYaCTHUKOB
(MHAHCOBOTIO PBIHKA, B TOM YHUCJIE WHBECTOPOB, BCIEJICTBUE YEro BO3MOKHA IOJHAS MOTEPS

BJIO’KEHHBIX B akuuu (mau) ETF cpencts.
PbIHOYHBIN pUCK (PHCK HETAaTHBHOIO M3MEHEHHUsI CTOMMOCTH akuuu ETF).

Croumocts npuHaanexamieit Bam akuuu (nast) ETF moxeT kak pacTu, Tak U CHUXKATbCS, U POCT
CTOMMOCTH B IPOLUIOM HE O3HadaeT ee pocta B OyaymeMm. CymiecTByeT pHCK TOro, 4ro Bbl
MIOHEeceTe YOBITKH B pe3yJibTaTe CHUXKEeHHUS LieHbl akiuu (1asi) ETF. Puck yObITKOB CBsI3aH mpexe
BCEro C M3MEHEHHEM PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBistouinx ETF, nHanpumep akumii,
o0nurauuit v T.10., "3MEHEHHEM KYPCOB BaJIIOT, IPOLIEHTHBIX CTaBOK. Takke B OTJENBHBIX CITydasix
pBIHOYHAsE CTOUMOCTh akuuu (nas) ETF mMoxxeT ymacts 1o «Hyss», Toraa Bel Moxere nmotepsTh

BCC BJIOKCHHBIC CPCICTBA.




Puck JUKBHIHOCTH.

JIMKBHITHOCTB, TO €CTh BO3MOXKHOCTH mpoaarh akiuu (mam) ETF B moGoit momeHT 06e3
CYIIIECTBEHHOTO CHIKEHUS KX CTOMMOCTH, 3aBUCHT OT CIIPOCA M IPEIJIOKEHUS Ha PhIHKE, a TAKIKE
ot Buaa ETF, ognako B nr000M cinyyae Bbl MOkeTe CTOJNIKHYTHCSI B ONpPEAETICHHBIH MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBoM akmuu (mau) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIDKEHUS CITPOCa Ha HUX WU KaKUX-THO0 OTpaHNYeHUI Ha X

oOpartieHue.
Puck nHenaiiexxamero ynpasjenusi ETF

Bb1 Hecere puck mosyueHHs YOBITKOB BCIEICTBHE HApYIIEHUS WHOCTPAHHOW YIpaBIISIOIIEH
KOMITaHuel npaBwi ynpasienuss ETF, B ToM umciie HECOOTBETCTBHSI COCTaBa akTHBOB (hoHma
MHBECTULMOHHON Jekjiapanuu (oHna H3-3a HEKOPPEKTHBIX JAEHCTBMM win Oe3neiicTBus
paOOTHUKOB HHOCTPAHHOW  YNpPABIAIOLIEH KOMIIAHMM, HECOBEPIIEHCTBA MM OIIMOOYHBIX
BHYTPEHHUX IPOLIECCOB HHOCTPAHHOW YNpaBIAIOLIEH KOMIAHUM, ONEPallMOHHBIX COOEB,

HEJOCTATKOB MH(POPMAITMOHHBIX, TEXHOJIOTUYECKUX U UHBIX CHCTEM.
Komuccun

[Ipu cnenkax c akuusamu (nasmu) ETF B3umaercs komuccus Opokepa 3a UCIIOJIHEHUE TIOPYUEHUH,
a TaKkKe MOTYT B3UMAThCsl KOMUCCHU OWPKH M KIMPUHTOBOM OpraHW3aIllié 3a COBEPIICHUE
CHENKHU, KOMUCCHUS JIEMO3UTApHs 3a YUeT MmpaBa COOCTBEHHOCTH MHBecTOpa Ha akiuu (maun) ETF.
Pasmepsr Bcex TapudoB MOXHO HaWTH Ha caiiTe Opokepa, OEmO3UTapusi, KIUPUHTOBOU

OpraHu3aIi U OUPKU.
7Kano0b1 1 npeaoKeHUus:

XKanoOsl u npemioxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIMpyeMYI0 OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opokep, uiu B bank Poccun.




