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Hexknapauust

0 pPHCKAX, CBSI3AHHBIX C OCYIleCTBJICHHEM ONepalHii HA pbIHKe eHHbIX Oymar

Ilocne o3HaKOMIICHHA C HACTOAMmEH Jleknapanmell 0 PUCKAX, CBA3AHHBIX C OCYILICCTBICHHEM OICPALMH HA PHIHKE
meHHBIX OyMar (mamee — Jexmapaumsa) KimeHT mpuHEMacT Ha ¢e04 BCC BO3MOXKHBIC PHCKH, CBA3AHHBIC C
OCYIICCTBIICHHCM omepanuii Ha bupsxkeBoM n BHCOHp)KeBOM pHIHKAX, a BaHK MOATBEPIKIACT JOBCACHHUE OO CBCACHHSA
Kmmenra mHpopManmm o ero pHCKax, CBI3AHHBIX C OCYIICCTBICHHEM olicpanuii Ha bupxesoMm m BHeOuprkeBOM
PBIHKAX.

Lens Jexnapanuu — npeaocTaBuTh KimmeHTY HH)OPMAIHIO 0 PHCKAX, CBA3AHHBIX C OCYIICCTBICHHCM OICPALHHA HA
PBIHKC ICHHBIX OyMar, U MPSAYIMPSIUTh O BO3SMOXKHBIX TIOTSPAX MPH OCYMICCTBICHAH OTICPALHHI C ICHHBIMH OyMaramMu.
bank oOpamaer BHmMaHme Ha TO, 4uTo JIeKkmapamus HE packpeiBacT mH(popManmm 000 BCEX PHCKAX BCICICTBHC
Ppa3HOOOpa3us CHTYAlHii, BOSHHKAFOIIUX HA PHIHKC ICHHBIX OyMar.

B Hambonee oOmeM BHAC MOHATHE PHCKA CBA3AHO C BO3MOXKHOCTBIO MOJIOKUTEIRHOTO WM OTPHULATEIHLHOTO
OTKJIOHCHHUA PE3yJbTaTa ACATCIBHOCTH OT OKHAACMBIX WM IUIAHOBBIX 3HAYCHHHU, TO €CTh PHCK XapaKTEPH3yeT
HEOTPEIEICHHOCTH MOy YEHIS 0XKUAAEMOTO (PHHAHCOBOTO PE3YJIbTaTa M0 UTOTAM WHBECTHI[HOHHON ICATEIHHOCTH.
Jna menert Jlexmapanmu mOa PHUCKOM TPH OCYHICCTBJICHHH ONCPANMH HA PBIHKC IICHHBIX OyMar MOHHMACTCS
BO3MO>KHOCTD HACTYIUICHHS COOBITHS, BICKYIIETO 3a CO00H moTepu A KinmenTa.

[Tpu padote Ha BupkesoM 1 BHeOMpsKeBOM pRIHKAX KAHECHT HCH30CKHO CTATKHBACTCA C HCOOXOIMMOCTREO YUHTHIBATH
(haKTOPBI PHCKA CAMOTO PA3IMIHOTO CBOMCTBA.

Hmke mepedncieHb HEKOTOPBIE U3 PHCKOB, CBA3AHHBIC C OCYIICCTBICHUEM ONICPAIH HAa PHIHKE IEHHBIX OyMar.

1. Pucku, cBsizaHbie ¢ ucnoyb3oBaHueM Llennbix Oymar Knuenra

B HHTepecax banka
B cmy4yac Bamero cormacusa Ha HCHOIBb30BaHHC Bammx neHHBIX Oymar BaHK A0DKCH 3aKmOUnTh ¢ Bamu morosop,
MO3BOJIIOIIMI TAKOE HCIOJB30BAHHE B COOTBETCTBHH C ACHCTBYIOIUM 3aKOHOJATEIBCTBOM (HAPHMED: AOTOBOP
3aiima wmu gorosop PEIIO). Mcmoms3ys Bamm llennsie Oymarn B CBOMX HHTEpecax baHk 00f3aH WCIHOJHUTH
TpeboBanue 0 Bo3Bpate L[eHHBIX GyMar, HCTIOB3YEMBIX B €TO HHTEPECAX, B CPOKH, MPETyCMOTPEHHBIE JOTOBOPOM ™,
B cayuae, ecam cIMCOK JIMIL, UMEIOIINX IPABO HA IOJIYUCHHE OT 3MHTCHTA WM IHMIQA BbLiasmero l{eHHbie OyMarw,
JICHE)KHBIX CPEJICTB, 4 TAKKC WHOTO HWMYINECTBA, ONMPEACIIETCS B NMEPHOJ HCTIONB30BaHMSA 3THX LIeHHBIX Oymar B
nHTepecax baunka, bauk 06s13aH nepenars Bam CyMMBI IEHEKHBIX CPEICTB, 4 TAKKE HHOC MMYIICCTBO, BHILIAUCHHOC
(TreperaHHOE) IMUTEHTOM WIIH JIMLOM, BbIJABIINM LIeHHBIE OyMaru, B TOM YHCIIC B BUJIEC TUBHICHIOB M IIPOLCHTOB IO
takuM L{earbM Oymaram. OOpaTHTE BHHMAHHC HA TO, YTO B CIIYYAC COCTABICHHA CITHCKA JTHII, OCYIICCTBIAFOIAX MPABA
mo LleHHbM OymaraM (MMCIOIMX MPABO HA YYACTHC B OOMICM COOpaHWH BAAACIBICE LICHHBIX OyMmar, MMCIOIIHX
MPCHMYIICCTBCHHOC MPAB0 MpHoOpeTeHuA LICHHBIX OyMar, u Ipyroe) B MCPHO HCTOIB30BAHMS 3THX LICHHBIX OyMar
B mHTEepecax banka, Bel Mo)kere OBITh HE BKIIFOUCHBI B YKA3aHHbIH criucok. Ecim ocymmecTtenenue npas no LleHHbIM
Oymaram BaskHO 1711 Bac, He npenocTasistiite baHKy mpaBo mcmonb30BaTh Bamu LIeHHbIE OyMaru B €ro HHTEPECax.
B cnyuae mapymeHms barkom nmopsaka ucmonp3oBaHua Bammx Llenaprx Oymar Ber MoskeTe 00paTHTHCA € 5KaI000H B
LenTtpaneueni bauk Poccuiickoii ®eaepanim, SBIAIOIMACA TOCYIAPCTBCHHBIM PETYIITOPOM OTHOIICHHH B cepe
(pmHAHCOBOTO pHIHKA MUK B HAY®OP.

2. Pucku, cCBSI3aHHBIE ¢ HHBECTHPOBAHHEM HA (PMHAHCOBOM PBIHKE
Lenpto Hacrosmed Jlekmapanuu sBIIETCA NpeAocTaBicHHEe KIimeHTY HWH(QOpPMALMKM O PHCKAX, CBI3AHHBIX C
OCYIIECTBICHUEM OIICpalyii Ha (PHHAHCOBBIX PHIHKAX, M MPEAYIPEKACHIE O BOBMOKHBIX OTEPSIX MPH OCYIIECCTBICHUN
orepanyii Ha (PMHAHCOBBIX PHIHKAX. KIIMEHT 0CO3HACT, YTO WHBECTHPOBAHUE CPEICTB B MIHCTPYMEHTHI (PHHAHCOBOTO
PBIHKA COMPSsLKCHO C ONMPEACTICHHBIMHA PUCKAMHA, OTBETCTBCHHOCTD 34 KOTOPBIC HE MOKET OBITh BO3JIOKCHA HA BaHK, TaK
KaK OHH HAaXO04ATCS BHC PA3yMHOI'0 KOHTPOJIA CTOpOH 1 UX BO3MOKHOCTH NPEABUACTDh U MPCAOTBPATUTH MOCIICACTBUA
TAKUX PUCKOB OTPAHMYICHBL. JTH PUCKHU CBS3aHBI, B TOM HYHCIC C HECTAOMIBHOCTHIO TOTUTHYCCKOM U 3KOHOMHICCKOH
curyanun B PO 1 HECOBEpIIEHCTBOM 3aKOHOAATEIHOM 0a361 PO. Ha ocHOBaHMH BHICH3I0KEHHOTO KIHEHT TOKEeH
CaMOCTOSITEIIFHO OLICHMBATh BO3MOKHOCTH OCYINCCTBJICHHS CBOMX WHBCCTHIMH, IMPU 3TOM baHk Oyner mpunarars

35 ITyskr 1 JIeKTapalMH O DHCKAX NPHMEHSETCS B CIyUae, eClH B ATGHTCKOM JOTOBOpE 3aKTIOUCHHOM My KimmentoM ® BaHKOM
IIpefycMaTpHBacTCs MpaBO baHKa HCIONB30BaTh B CBOMX HHTEpecax IeHHbIe Oymarn KnuenTa, mubo Npy BHECCHHH B yKa3aHHBIM ATGHTCKHH
JIOTOBOp W3MEHEHHMH, MpeycMaTpHBaIOIIAX yKazaHHOE TpaBo. [Ipu peanmsanny BhIIecKa3aHHOTO BaHK /10 3aKIIFOUSHHSI AT@HTCKOTO JIOTOBOpa
(BHECCHHUS U3MSHEHHUH B ATSHTCKHI TOTOBOP) 00sI3aH MPEIOCTABUTh (HATIPaBUTh) KIMEHTY YyBETOMIICHHE O PHCKAX, CBSI3AHHBIX ¢ HCTOIH30BAHHEM
BaHKOM B CBOHMX MHTepecax IeHHBIX Oymar Kimenta. ITpn sTom BaHK He MeHee OFHOTO pas3a B roj] JOJbKeH OymeT mH(popMHpoBaTh KineHTa,
IIpeiocTaBUBINEro baHKy paBo HCMoNb30BaHMs baHKOM B CBOMX MHTEpecax IIeHHBIX OyMar KinenTa:

- o mpaBe KinenTa nonate 3assieHne baHKy 006 0TKa3e OT IpeiocTaBleHns baHKy IIpaBa HCIOIB30BaHMS B CBOMX HHTEpecax IIEHHBIX OyMar KimenTa
1 O TIOCIIEZICTBHSIX TAKOTO OTKa3a;

- 0 criocobe u popme HampaieHus KimeHToM BaHKy 3asBIeHAS 00 OTKase OT HPeOCTaBICHNS baHKy ITpaBa HCIIONB30BaHHS B CBOMX HHTEpEcax
IieHHBIX Oymar KimenTa.



MAKCHMYM YCHJIMH C IENbE0 TOMOYb KIMEHTY COKPAaTHTh BO3MO>KHBIC PHCKH IIPH HHBECTHPOBAHUH ITOCIICAHAM CPE/ICTB
B paMkax Jlorosopa.

Hmke npuBOAATCS KOHKPETHBIC BUABI PHCKOB, CIICOK KOTOPBIX HE ABILIETCS HCUEPIIBIBAIOIIIM, HO 03BOIIeT KimeHTy
HMETh O0INEE NMPEACTABICHHE 00 OCHOBHBIX PHCKAX, C KOTOPBHIMH OH MOXKET CTOJKHYTHCS NMPH HHBECTHPOBAHWUH
CPCICTB B HHCTPYMCHTHI (PHHAHCOBOTO phIHKA B Poccmiickoit ®enepanum. g nemelt Jexmapamun moa PHCKOM MPH
OCYILECTBJICHHUH OTICPALMii Ha ()MHAHCOBBIX PHIHKAX IIOHUMACTCS BO3MOKHOCTD HACTYIUICHHS COOBITHS, BICKYIUETO 32
co0oit motepu a1 Kimuenra.

Honumuueckuti puck - pUCK (PMHAHCOBBIX MOTEPb CO CTOPOHBI KiMEHTA, CBA3AHHBIA C W3MCHEHHEM ITOJIUTHUCCKOH
curyanuu B Poccuu (M3MEHEHHE MOIMTHYECKON CHCTEMBI, CMEHA OPraHOB BJIACTH, H3MCHECHHUE MOJHTHICCKOTO H/HIH
SKOHOMHYECKOTO Kypca). Hanbonee pagukanbHblec H3MEHEHUS MOTYT IMPHBECTH K OTKA3Y MM OTCPOYKE MCIIOTHCHHUS
SMHTCHTAMH CBOHX 0043aTenbCTB MO LIeHHBIM OyMaraM, K OTPAHIUCHUEO ONPEACICHHBIX (HAPUMEP, HHOCTPAHHBIX)
WHBECTHIMH, a4 BO3MOXKHO W K KOH(HCKanmu nuOO0 HANMOHATIM3AIMH HMYINECTBA OIPEACICHHBIX KATETOpPHH
HHBECTOPOB.

Oxonomuueckuii puck - puck ()MHAHCOBBIX MOTEPH CO CTOPOHBI KimMeHTa, CBA3aHHBIH C H3MCHEHHEM 3KOHOMHICCKOH
curyanun B Poccun. JIt000it y4acTHHK mporniecca HHBECTHPOBAHUS KIIHEHTOM CpEeCTB B HHCTPYMCEHTBI (PHHAHCOBOTO
PBIHKA MOXKET OKA3aThCS B CHUTYAIlMH, KOTJA B CHIIy SKOHOMHYCCKHX NMPHUYHMH OH HE CMOSKET HAJICKAIUM 00pazoM
HCTIOITHHUTE CBOM 0053aTEIILCTBA, CBA3AHHBIC C OOPAICHUEM U OOCIY>KHBAHHEM BBITyCKOB LICHHBIX OyMar, uian HHbIC
00513aTEIbCTBA, KOTOPBIC MOTYT MOBJHATH HA mpasa KinueHTa.

Puck oeiicmayionjeco saxoHooamenbcmaa U 3aKoHooamenvHvix usmerenuii (Ilpagogoii puck) - PUCK HOTEPH OT
BIO)KCHHH B MHCTPYMEHTHI (DHHAHCOBOTO PBIHKA, CBS3AaHHBIM C NMPHMCHCHHEM ACHCTBYIOMIETO 3aKOHOJATEIHCTBA
Poccutickoit ®exepanyy, MOSBICHAEM HOBBIX H/WIIH H3MCHEHHEM CYIIECTBYFOIIHMX 3aKOHOIATCIBHBIX M HOPMATHBHBIX
axToB Poccuiickoit ®deaepauyu. ITpaBoBOH PHCK BKIOYAET TAKKE BO3MOKHOCTh IOTEPh OT OTCYTCTBUA HOPMATHBHO-
MPABOBBIX AKTOB, PETYIUPYIOIHUX ACATCILHOCTh HA (PHHAHCOBBIX PHIHKAX MMM B KAKOM-IIMOO CEKTOPE (PHHAHCOBOTO
PBIHKA.

Puck nanozogozo saxonooamenbemea - PUCK (PHHAHCOBBIX MOTEPH CO CTOPOHBI KIIMEHTA, CBSI3aHHBIN C MPUMCHEHHEM
JEHCTBYIOIIETO HAJIOTOBOTO 3aKOHOAATenbCcTBA Poccuiickoit ®dexepanuu, H3MEHEHHEM CYHICCTBYIOIIETO MOPAAKA
HAJIOTOOOIOKCHIA OTICpauii HA (PMHAHCOBBIX PHIHKAX. KITHCHT, ABIAFOMMAICS HEpe3uACHTOM PO, 10KCH YUHTHIBATD
DHCK, CBA3aHHBIH C PACTOPKCHHEM HJIH H3MCHCHHEM MOAMHCAHHBIX Poccuiickoit ®eaepanmed MK Ty HAPOIHBIX
coryameHuii 00 M30eKaHUE ABOMHOTO HAIOTOOOIOKCHHS, YTO MOXKET HEOIArONMPHITHO TMOBIHATH HA ITOJIOMKCHHC
KnmenTa, Ups 1eATeNbHOCTD MOAIAJANA IO PErYINPOBAHUE TAKOTO COTTAIICHUS, W KOTOPBIH MMEN HA OCHOBAHUH
VKa3aHHOTO COTJIANICHHS KAKHE-THO0 HAJOTOBHIC JIbIOTHI U IIPCHMYIECTBA.

Banommuuiii puck - 370 pHCK yOBITKOB, KOTOPBIC MOTYT BO3HHKHYTh BCIICACTBHE HEOIATOMPHUATHOTO H3MCHEHHS KYPCOB
HHOCTPaHHBIX BaMFOT. CO CTOPOHBI TOCYAApPCTBA KypPC POCCHICKOI BAMFOTHI KOHTpotmpyetcs: bankom Poccnn myTem
BBCJACHHA OTPAHMYMCHHN TIPEACNIOB H3MECHCHHUI Kypca POCCHICKOM BATIOTBI, IyTEM IMPOBEACHHA BAIFOTHBIX
HMHTCPBCHINH HA BAMFOTHOM PBIHKE, 4 TAKKE MyTEM HCIIOIB30BAHMS MHBIX JOCTYMHBIX baHky Poccnn MexaHM3MOB.
3akoHOATENbCTBO P® ycTaHABIMBACT PEKMM OCYIICCTBJICHHS BAIOTHBIX OIEPALMH, KOHTPOJb 32 COOMIOJCHHEM
KOTOPOro, OCyIECTBIAeT bank Poccun M ymOTHOMOYECHHBIC MM KpeauTHBIC yupexkncHus. IIpu s3tom bank Poccuu
HMEET IPABO CAMOCTOATEIFHO MCHSTH MOPSAOK OCYIIECCTBICHHS BAFOTHBIX OTICPALIUI U BBIJABATH COOTBETCTBYIOIIHC
Pa3pCIICHHA HA OCYMICCTBJCHHUC TAKHX ONCpammid, KOraa 310 HeoOxommvo. Y KimeHTa, B ClIyuac NPOBCACHHA
Toproeeix omepanmii ¢ ()MHAHCOBBIMH AKTHBAMH, MOXXET BO3HHKHYTH HEOOXOJUMOCTh OCYINECCTBILATH IPSIMBIC H
oOpaTHbIC KOHBEPCHH BATIOT. IHBECTHIMH, OCYIIECTBIIEMbIC W/ OLICHUBACMbIC B HHOCTPAHHOM BATFOTE, PABHO KAk
W BaJTFOTHO-OOMCHHBIC (KOHBEPCHOHHBIC) OTICPALIUH, MOTYT OBITh ITOJBEPKCHBI PUCKY 3HAYHTCIBHBIX NMEPEOLCHOK H
HW3MCHCHHH, CBA3AHHBIX C BHICOKAM YPOBHEM HH()JIALMH B TOH MIIM HHOM BAMIOTE W BO3MOXKHBIMH HEOIArOTNPHUATHBIMH
H3MECHCHISIMH BAJFOTHO-OOMEHHBIX KypCOB. B CBsI3m ¢ ykazaHHbIM, v KnmeHTa MOTYT BO3HHKHYTH YOBITKH, pa3Mep
KOTOPBIX HE OTPAHUYCH ¥ HE MOYKET OBITh A0 KOHIIA OIICHEH HA MOMCHT 3aKIFOUCHHUS COOTBETCTBYIOMICH CACIIKU BBUILY
OTCYTCTBHS CBEICHHH O IBM>KCHHUH BAJFOTHO-OOMEHHBIX Ky PCOB.

Puck  penampuayuu OenesicHvix cpedcmg - PUCK (PMHAHCOBBIX IIOTEPb CO CTOPOHBI KimeHTa, CBA3aHHBIH C
penaTpuanMed JACHEKHBIX cpeactB KimeHra. PemaTpmanmust OEHEXHBIX CPEACTB HHOCTPAHHBIX HHBECTOPOB
OCYINECTBIBICTCS B MOPSIKE, IPEIYCMOTPEHHOM POCCHHCKHM 3aKOHOJATEIBCTBOM, HO HE CYINECTBYET HHKAKHX
TapaHTHH, YTO HE OYyT BBEICHBI OTPAHIYCHUS JTHOO 3aMpPETHI HA TAKYEO PEHATPHALMIO, THOO OyACT H3MECHEH HOPIAIOK
ec ocymecTeicHHI. CIeACTBHEM YKa3aHHBIX OOCTOSATEIBCTB MOTYT CTaTh YOBITKH KIHMEHTOB, Ha KOTOPBIX 3TH
OTPAHMCHU WM 3aIIPETHI Oy YT PaCHpPOCTPAHATHCSL.

Puck ungppacmpyxmypul unancoseix puinkog - PUCK (DHHAHCOBBIX IOTEPh CO CTOPOHBI KIMEHTA, CBA3AHHBIA C
HEIOCTATOYHO BBICOKAM YPOBHEM PA3BHUTH HH(PPACTPYKTYPhI (PHHAHCOBBIX PHIHKOB. POCCHICKOE 3aKOHOAATEIBCTBO
TPETyCMAaTPUBACT BO3MOXKHOCTh oOpameHms1 LleHHpIXx Oymar B Oe3TOKYMECHTApHOH (opMme, mpaBa Ha KOTOPBIC
(DUKCHPYFOTCA B BHAC JJICKTPOHHOH 3amucH Ha cuetax /Jlemo B memoswrtapuu. [lpm ocymectsicHuu TOpros B TC
mepexon mpa Ha llennsle Oymarnm ¢Qurcupyerca PacueTHbM nemosurapueM. 3aKMOUCHHE CACTIOK C LIeHHBIMH
OyMaraMu M pacueTsl II0 HUM OCYIIECTBILTIOTCS pasImuHbIME noapasacieHmsiMia TC u Pacuerasv aemozurapuem TC
B COOTBETCTBHH H C TPEAYCMOTPEHHBIMHE I 3TOTO IponeaypaMu. Kak u Bce HHbIC CHCTEMBI, TEXHHUECKHE CPEACTBA
W CHCTEMBI, HCIIOJIb3yeMble A1l prukcaimu mpas Ha LleHHbIe Oymaru, 1usl 3aKmoveHI cAcok ¢ LleHHbMu OymaraMu
W OCYIICCTBICHHS PACUCTOB IO HUM, ITOJBCP:KCHBI COOAM W ommOKaM B padore. OpraHu3anu, YIMOIHOMOYCHHBIC
COOTBETCTBYIOIIMMH PETYIHMPYIOIIMMH OPraHaMH IPEAOCTABIITh YYACTHHKAM TOPTOB JOCTYN K YKA3aHHbBIM
CHCTEMaM, COKPAIIAIOT B COOTBETCTBYIOIIUX JOTOBOPAX C YYACTHHKAMH CBOKO OTBETCTBCHHOCTH IO JAHHOMY BHIY



pucka, mo3roMy KnmeHT 001agaeT orpaHHMeHHBIME BO3MOKHOCTSIMHA TI0 BO3MCIICHHIO YOBITKOB, BHI3BAHHBIX TAKUMH
00CTOSITEILCTBAMH.

Puck 6anxoscxoti cucmemvl - PUCK (PHHAHCOBBIX MOTEPh CO CTOPOHBI KHEHTA, CBA3AHHBIA C HECBOCBPEMCHHBIM
HCTOTHCHUCM H/HJTH HCHCTIOJTHCHHCM IUIATe:KeH no omepanmam Kimenra. Pacuersr CTopoH MeKIy COOOH, a TakKe C
JPYTUMH CYODBEKTAMH IIPABOOTHOUICHUM, BO3HHKAIOIIHE B PaMKaX WCHONHECHHMSI monokeHnH CoriameHust
ocymecTBitoTca depe3 Pacuernyro [Ilamary TC, OaHKH-KOPPECHOHICHTHI, HHBIC KPEAWTHBIC YUPEKICHUS,
SIBILTFOINMCCS. 3JICMCHTAMH [JCHE)KHBIX PACUCTHBIX CHCTEM, a TAKXKE IOCPEACTBOM PACUCTHO-OIEPANHOHHbIX
noapazaeneHuit LlenTpamsHoro banka P®, xotopele mMoryT ObITh 3azelcTBoBaHbl B pamMkax Cormamenms. Kak
Pe3yIbTaT, BO3HUKACT PUCK HECBOCBPEMECHHOTO HCIIOJHCHUS W/MIIH HEHMCIIOTHEHMS IUIATSKEH, YTO MOKET IPHBECTH
KaK K YBEJHMYICHUIO CPOKOB PACUETOB, TAK M K BOBMOKHOH IOTEPE JCHEKHBIX CYMM, SABILTFOIIHNXCS OOBEKTAMH TAKHX
TJIATEKEH.

Bank oOpamaer BHMMaHWe KiIHMEHTOB, YTO Ha JCHE)KHbBIC CPEICTBA, NMEpelaHHbIE bBaHKy B pamkax ATEHTCKOTO
JIOTOBOPA, HE pacmpocTpansaerca aelicteue OeacpanpsHOTO 3aK0HA OT 23.12.2003. Nel177-03 «O cTpaxoBaHHH BKIIAIOB
B Oankax Poccuiickoit @enepannny.

Puck ucnonvsosanus ungopmayuy Ha QuHAHCOBbIX pbiHKAX - PUCK (MHAHCOBBIX MOTEPHh CO CTOPOHBI KimeHTa,
CBSI3AHHBIN C MCIOIb30BAHHEM KOPHOPATHBHON MH(OpManuy HA (HHAHCOBHIX pHIHKAX. MH(popManus, ucmoms3yemas
BbarkoMm mpu okazaHum ycayr KimeHTaM, OCTyIaeT U3 3aCIy KUBAIONIMX TOBEPHS HCTOUHHKOB, OTHAKO baHk HE MOXKET
HECTH OTBETCTBEHHOCTH 32 TOYHOCTH U JJOCTOBEPHOCTH TOIyHaeMoli nHpopMmanmy. CIea0BaTenbHO, CYIECTBYET PHCK
TOJYYCHUS HEAOCTOBEPHOH WH(POPMANWH, HCIOIH30BAHUE KOTOPOI MOMKET NPHBECTH K HAPYUICHHIO HHTCPECOB
Cropon. Jns Kmmenros, He sBLOIuXcs pesmacHTaMH P®, HE0OXO0OMMO YUUTHIBATH PA3IUYHEC CTAHAAPTOB H
TOJXOA0B B TIOATOTOBKE M IPEAOCTABICHIH HHPOPMALHH, HCTIONb3yeMbIX B Poccuiickol dexepanun u MPUHATHIX 32
ec mpeacnaMu. Tak, POCCHICKHE CTAHAAPTHI W TPHHIOWIBI OyXTaNTCPCKOTO VHUETa CHIBHO OTJIHYAFOTCA OT
MEXKIYHAPOJHBIX, YTO 3aTPYAHACT BO3MOMKHOCTh AICKBATHOHW OIICHKH PE3YJbTATOB ACATCIHHOCTH M AKTHBOB
3MuTEHTOB. CTOPOHBI JODKHBI 0CO3HABATH, UTO HEOOXOAMMAS MM HH()OPMALHS MOYKET IOCTYIIATh C ONPEACICHHBIMHU
33ICPKKAMHE, YTO MOXKCT MPUBSCTH K OA3HPYIOMICHC HA TAKOH WH(POPMAIHH HCHPABHILHOM OLCHKS 00CTOSATCIBCTB
TH00 K HCBO3MOXKHOCTH WX ONCHKH BBHAY TAKOHW 3aACPKKH. BO3MOMHBI W3MCHCHHA TPCAOCTABICHHOH PAHCS
nHpOpMAIKK, €€ NMEPEeCMOTP M YTOYHCHHE, YTO MOKET IPHUBECTH K BBIHY>KICHHOH mepeoucHke CTOpoHAMHU
00CTOATCIILCTB, OIICHKA KOTOPHIX 0a3HPOBAIACH HA TAKOHW HH()OPMALIHH.

Puck uecnonvsosanus bankom @ cgoux unmepecax oenedxicHvix cpeocme Knuenma, naxooswuxcs na bpoxepckom cueme
Kmienma. Ipu srom bank rapanrupyer KnuenTy ucnomHerue ero [TopyueHnH 3a CUET YKa3aHHBIX JCHEKHBIX CPE/ICTB
WM BX BO3BPAT MO TpeboBaHmo Kimenra.

Puck unsecmuyuonnvix oepanyuyenuii - puCK (PUHAHCOBBIX IOTEPH CO CTOPOHBI KiTHeHTAa, CBA3aHHBIH C OTPAHHYCHUSMHA
B oOpamecunnn llennsix Oymar. B Poccuiickoit ®exmepammu CyImECTBYIOT YCTAHOBICHHBIC JCHCTBYIOIIUM
3aKOHOATEIBCTBOM, JTUOO BHYTPCHHUMH JOKYMECHTAMH SMHTCHTOB LICHHBIX OyMar MHBECTHIIMOHHBIC OTPAHHYCHIL,
HAMPABICHHBIC HA MOAACPKAHHE KOHKYPEHIMH (OTPAHMYCHUEC MOHOIIOJMHMCTHYCCKOM ACATCIHLHOCTH), 3AINUTY IIPaB
OTICTBHBIX KAaTCTOPHH MHBECTOPOB M YCTAHOBICHHE KOHTPOJIT 3 HHOCTPAHHBIM YUACTHEM B KAIUTAJIC POCCHUCKHX
KOMITAaHHH, MO0 B OOIIEM pa3Mepe JOJTOBBIX 00s3aTEIbCTB ONPEACICHHBIX 3MHTECHTOB. TaKue OTPAHHICHHS MOTYT
MPEACTABIITE COOOM KAaK TBEPABIC 3alPEThl, TAK M HEOOXOAMMOCTb OCYIICCTBJICHHS ULl TPEOJOJNCHHS TaKUX
OTPAHMYCHUH OIPEICIICHHBIX MPOLEAYP HW/HIM TMOIYYCHWS COOTBETCTBYIOIMX pasperncHud. [IpmMepamm Takmx
OTPAaHMYICHUI MOTYT CIY>KHTb YCTAHOBJICHHBIC OTPAHMHMCHHS JOJIM MHOCTPAHHOTO KANWTAJIA B YCTABHOM KAIMTAJC
HEKOTOPBIX POCCHUICKHUX KOMIIAHHUHI U CBA3AHHBIC C 3TUM MPOLECAYPHI MONyUCHHA pazpemeHud OeaepanbHOH KOMUCCHH
IO PBIHKY IIEHHBIX OyMar Uil 3aKIFOUCHES KAKIOH CICIKH MO MPHOOPETCHUIO HHOCTPAHHBIMY HHBECTOPAMH AKIHH
TAKUX 3MUTCHTOB. KIHEHTY HEOOXOOUMO B CBOMX JCHCTBHSAX YUHTHIBATH BO3MOXKHOCTb CYIICCTBOBAHMS TAKHX
orpanmucHuii, a bank Oyaer madopmuposaTs KimicHtra 000 BCEX H3BECTHBIX CMY OTPAHHYCHHAX, KOTOPBIC MOTYT
TpUBECTH K HeOmarompusaTHeM nocneactswsaM 111 CtopoH. K TakuM mOCHEACTBHSM MOKHO OTHECTH OTKAa3 B
MPU3HAHKH 3a mpuoOperareneM LIeHHBIX OyMmar, HAPYIIMBOIMM TaKHE OTPAHMYCHMS, CTATyca Biajenblia LIeHHBIX
Oymar co BCEMH IPHCYLIMMH 3TOMY CTaryCy IIOJIHOMOUISIMH, A TaKKE NPU3HAHWC 3aKIFOYCHHBIX CICIOK
HEACHCTBUTEILHBIMA M MPUMEHEHUE MOCJICACTBHN TAKOTO MPH3HAHUS (KAK MPABUJO, ABYCTOPOHHHM BO3BpPAT BCETO
TOJTYYCHHOTO TIO CACIIKE).

Puck munopumapnozo Knuenma - puck (\MHHAHCOBBIX IOTEPH CO CTOPOHBI KimMeHTa, CBA3aHHBIN C TOCTATOYHO CIa00H
3aNIMIIEHHOCTHIO KIMeHTa, MMEIOIEeTo He3HAYNTEIbHBIHN nakeT LeHnsix Oymar smurenra. [1pasa nagenbues LleHHBIX
OyMar peryIHpyroTCs HOpMaMH ACHCTBYIOIIETO 3aKOHOAATENbCTBA PO, yupenuTeNIbHBIMU JOKYMEHTAMH YMHUTCHTOB H
MPOCTICKTaMH 3MHUCCHIT OTIpeIeICHHBIX BUA0B LIeHHbIX OyMar. Ho 3akperuicHHBIC B IEPSUHCICHHBIX BBIIIE JOKYMEHTAX
mMpaBa MOTYT OBITH OTPAHMYMCHHBIMH, YTO HC TO3BOJMICT BIaaciapbmaM LIeHHBIX OyMar 00mamaTh BCCH TOTHOTOH
nH(pOPMALHH O COCTOSHHH 3MUTCHTOB, O BIaAcibuax LIeHHsIX OyMar U mHOH mH(pOpMAarmei, KoTopas Moria Obl OBITH
nHTEpecHa KIMeHTy 11 nened HHBECTHITMOHHON ISSTEIbHOCTH, THOO JJII LEJICH OCYINSCTBICHHUS CBOMX IPAB, KaK
pragenbua LleHaprx Oymar. MHTepechl MEHBIIMHCTBA BIaAchbleB LIeHHBIX OyMmar akIMOHECPHBIX OOIIECTB
MPAKTHYECKH 3AIMUIICHBI JOCTATOYHO CJa00 W MMH 4YacTO IpeHeOperaroT. Bennka aBTOHOMHOCTD HCIIOJIHHTEIBHBIX
OPraHOB SMHUTCHTOB M BO3MOKHOCTh MX KOHTPOJII CO CTOPOHBI BIaJchbleB LICHHBIX OyMar OrpaHHycHa, MOCICTHAC
YacTO HE TOIBKO HHKAK HE KOHTPOIHPYIOT PEHICHHUS HCIOIHWUTEIBHBIX OPTaHOB 3MHTCHTOB, HO OBIBAIOT Ciado
OCBETOMIJICHBI O TAKHX pPEIICHHAX. KIHMEHT NODKEH YUHMTHIBATh W3JIOKCHHBIC BBHIIE OOCTOSTENBCTBA, UTOOBI HE
JOTMYCTHTh YINEMJICHHSI CBOMX IIpaB JuOO, MO KpaWHEH Mepe, COKPAaTHTh HMX BO3MOXKHBIC HEONATOIPHATHBIC
TIOCIICICTBHSL.



Puck nuxeuonocmy - PUCK, CBSI3AHHBIA C BO3MOXKHOCTBIO TOTEPh TPH peanm3anui (PHMHAHCOBBIX AKTHBOB H3-3a
H3MCHCHMS OLCHKH ¢ KaueCTBa. JIMKBUIHOCTH PhIHKA LICHHBIX OyMar OrpaHWMCHA, W, CICAOBATCIBHO, MOKET
CO3JIaThCS CUTYAIH, KOTJa HEBO3MOKHO OYIET HCIIOMHUTH COOTBEeTCTBYIomEee [lopyuenne KnueHra B mostHOM 00beMe
WA JOKE YaCTUYHO. TakuM o0Opa3oM, HE BCE OCYINCCTBICHHBbIC KIMEHTOM HWHBECTHIMH MOTYT OBITH JIETKO
JTMKBUAMPOBAHBI (IIPOJAHBI B HEOOXOIUMOM 00BEME M B PA3yMHO HEOOXOAUMBIE CPOKH O€3 MOTEPH B LICHE) M X OLICHKA
MOXeET ObITh 3arpyaneHa. Kpome Ttoro, Beidbop Kmmentom toro mmm meOro Tmma [lopyuyeHms w/Wim ApYyruX ee
3EMCHTOB YBCIMYMBACT OJHH PHUCKM W YMCHBINACT APYIHWE (HANPHUMEP, BBHIOOP JMMHUTHPOBAHHOTO IlopyucHmsa
VBEIMUUBACT PUCK €TO HEHCIOJHCHHSI B CBSI3H C BO3MOXKHBIMH HCOJIATOTPHATHBIMH M3MCHCHHSMH KOHBIOHKTYPBI
PBIHKA, HO IPH 3TOM OTPAHUYUBACT HCHOBOM PHCK).

Onepayuonnsiii puck - PUCK HPSIMBIX WJIM KOCBECHHBIX IOTEPh IO IPHUMHE HECHUCIIPABHOCTCH HWH(OPMANHOHHBIX,
3NEKTPUUECKUX M HHBIX CHCTEM, WM M3-3a OIIMOOK, CBSI3AHHBIX C HECOBEPIICHCTBOM MH(PACTPYKTYPHI PBIHKA, B TOM
YHCJIE, TEXHOJOTHI MPOBEACHHS ONCPAalMi, MPOLCAYP VIPABJICHUA, YYETA M KOHTPO/L, HIH H3-3a ACHCTBHIA
(Oe3nciicTBHA) MEepcoHana. B 0CoOyI0 Tpymimy ONMCPAalHOHHBIX PHCKOB MOYKHO BBIACITHTH HH(DOPMAHOHHBIC PHCKH,
KOTOpBIC B MOCNETHEE BPEMsI MPHOOPETAIOT OCOOYI0 OCTPOTY M BKJIFOHYAIOT B CEOSI COCTABILIIOIIUE TEXHHYCCKOTO,
TEXHOJIOTHYECKOTO W KaIpOBOTO PHUCKOB. PaboTa OOIBHIMHCTBA TPAAWIHOHHBIX (C HEMOCPEICTBCHHBIM KOHTAKTOM
MEXKIy MPOJABIOM H MOKYTATEIEM) M 3JCKTPOHHBIX CPEJACTB OCYIICCTBICHHUS OUP)KEBOH TOPTOBIHM TOAICPKUBACTCS
BBIUHCIUTCIbHBIMA (KOMITBEOTEPHBIMH) CHCTEMAMHM PACCHIIKH IPUKA30B, WX HCIOIHCHHSA, CBEPKH, PETHCTPAIMH H
pacueToB 1o omepanusM. Kak W Bce TEXHHHYCCKHE CPE/ICTBA M CHCTEMBI, OHH TMOJABEP)KCHBI BPEMCHHBIM COOSIM H
ommnOkamM B padore. BosmoxuocTn KimeHTa B mimaHe BO3MEINCHHS HEKOTOPBIX YOBITKOB MOTYT IOIAAATh IO
OTPAHMYCHUS OTBETCTBCHHOCTH, HAJAaracMble IPOAABIAMH TAKHX CHCTCM, OHMpPKAaMH, PAaCUCTHBIMH IATATAMHU H/WIH
KOMITAHFSIMHE, SBILTIONIMMHCS WX WICHAMH. Takue OTPAaHMHUCHHSI MOTYT PAa3HHTBhCA, MO3TOMY 32 BCEH MOAPOOHOU
nHpopMmanmeil B maHHOW CBI3M KimMeHTY ciemyer oOpamarhbCs B TE€ KOHKPETHBIC KOMIIAHHH, Y€PE3 KOTOPbIE OH
padoraer.

Kpeoummnutii puck — pucK BO3HHUKHOBCHHS ¥ KimeHTa YOBITKOB BCIICICTBHE HEHCIIOTHEHMS, HECBOEBPEMECHHOTO JTHOO
HEMOTHOTO WCIOJHCHUS (BKIIIOYAS HEIUIATEKECIOCOOHOCTh MM HECOCTOATECIBHOCTh KOHTPATCHTA/3MUTEHTA/HHOC)
JPYTOH CTOPOHOI CBOMX 0053aTENIBCTB B COOTBETCTBHH C YCIOBISIME CIEJKH. B yKazaHHOi curyarmu KinneHT cMoxker
TIPHUHY INTEIBHO HCTPEOOBATh HCIIOJMHEHHE IO CICJKE, OJHAKO, 3TO MOTPEOYET MONMOJHHUTCIBHBIX BPEMCHHBIX H
(pMHAHCOBBIX 3aTpPaT.

IIpoyenmuuiti puck iy puck npoyeHmHoti cmaexy — PUCK (BO3MOMXHOCTb) BOSHUKHOBCHMS (DMHAHCOBBHIX IOTEPh
(yOBITKOB) M3-32 HEOIATOMPHUATHBIX M3MCHCHUH MPOLCHTHBIX CTABOK. [IPOICHTHBIH PHCK MOXKET OBITH 00YCIOBJICH
HCCOBIIAICHUCM CPOKOB BOCTPCOOBAHMSA (TOTAIICH ) TPCOOBAHMH U 0043aTCIECTB, 4 TAKKS HCOTHHAKOBOH CTCIIC HBIO
HM3MECHEHMS MPOLCHTHBIX CTABOK IO TPEOOBAHIIM M 005I3aTCILCTBAM.

Pucx ynywennoti gunancogoli 6vie00bl — PUCK HACTYIUICHHA KOCBEHHOTO (IOO0YHOTO) (hMHAHCOBOTO Yymiepda
(semosyueHHAs MPUOBLIb) B PE3yJIBTATe HEOCYINECTBICHUS CACIKH WM OCTAHOBKH XO3SIMCTBCHHOH JCITCILHOCTH
(KOHTpareHTa mo ¢aeike, amuTteHra, TC, HHOE).

Puck nposeodenus snexmponHvix onepayuii - PUCK IMOTEPh, BOHUKAIOMINX B CBSI3H C HCIIOJIL30BAHHEM KOHKPETHOM
3nexTpoHHOM Toproeoii cucrembl. Onepanu (CACIKH), MPOU3BOANMBIC YEPe3 TY HIIM HHYEO 3JICKTPOHHYIO TOProByIO
CHCTEMY, MOTYT OTJIHYAThCS HE TOJIBKO OT ONEPANHIA, OCYIIECTBILICMBIX TPAIUITHOHHBIMH METOAAMH (T.€. TIPH HATUIHH
HENOCPEACTBEHHOIO KOHTAKTA MEXAY NPOAABLOM M mokymareneMm, KinueHrom um baHkoM), HO W OT OmNEpaluy,
TIPOM3BOAUMBIX YEPE3 APYTHE ICKTPOHHBIC TOProBhic CHCTEMBL. B ciydae ocyrmecTiacHU KIIMEHTOM TEX MMM HHBIX
CHCTIOK Yepe3 KaKyl-TuO0 EKTPOHHYI0 Toproeyro cucremy KimeHT OyaeT MmoaBepraTtbCsi PHCKAM, CBS3aHHBIM C
padoTo Tako# CHCTCMBI, BKIFOUAS ¢C MPOTPAMMHBIC H ANIIAPATHBIC CpeacTBa. PesyipraroMm moboro ¢6os B padote
3NEKTPOHHOH CHCTEMBI, MOJKET CTaTh HEKOPPEKTHOE BBIIONHCHUE Kakux-mmOo Ilopyuenmit Kimmenra wmnm mx
HEBBIIIOJIHCHHE BOOOIIIE.

Puck ocywecmanenus aneKmpoHHo2o 00KyMeHmoobopoma - PUCK, CBA3AHHBIH C BO3MOYKHOCTBIO OTEPh NPH 0OMEHE
CooOmenmavu w/mm [lopyuenmamu Mexny bamkom w KimeHtomM mocpencTBoM 3I€KTpPOHHBIX (aimoB ¢
HCTIONB30BAHMEM CHCTEM JJICKTPOHHOW MOYTHL. MCIHONB30BAHMC HE3AMMMIICHHBIX KAHAJNOB CBSI3M TAKHX Kak
3MEKTPOHHAS MOYTA MOYKET IPHBECTH K HECAHKIHOHMPOBAHHOMY JOCTYITY TPETHHX JIHII K ITOIy1aeMOil/TIepe1aBacMOH
nH(pOpMALHH, B CBA3H C YEM, PSKHM KOH(PHICHIMAILHOCTH NEPEIABacMOI/ 0Ty 4aeMOH HH(OPMAIMH MOSKET OBITh
HapymieH. JlaHHBIE OOCTOSATENBCTBA MOTYT INPHBECTH K BO3ZHHKHOBCHHMIO yV KimeHra yOBITKOB, CBS3aHHBIX C
HEMPABOMEPHBIM HCTIOIb30BAHUEM TPETHHMH JTHIAMH IOTyUYCHHONH HH()OPMAIMK O CACTIKAX, MPOBOAUMBIX KiameHToM
oTepaIiIx u ceeAcHUH 0 Kimenre /ero akrusax.

Puck gsumanusa KoMuccuouHvix u Opyeux c¢b6opog - puCK (PHHAHCOBBIX MOTEPb CO CTOPOHBI KiIHEHTA, CBA3AHHBIN C
TOJTHOH MJIM YACTHYHOH HCOCBCAOMJICHHOCTRIO KitHeHTA 00 M3ACPIKKAX, CBA3AHHBIX C OCYMICCTBICHHCM OTICPALIHH C
HHCTPYMEHTaMH ()HHAHCOBOTO pBIHKA. [lepen HavanoM MpoBeICHMS TEX HIIH HHBIX onepanuii KIMeHT T0DKEH IPHHAT
BCE HEOOXOMMBIC MEPHI I HOIYUCHHUS YSTKOTO MPEACTABICHUS 000 BCEX KOMHCCHOHHBIX H HHBIX COOpax, KOTOPBIC
OyayT B3uMarbes ¢ KnmenTa. Pa3meps! Takux cOOPOB MOTYT BBIMHTATHCS W3 YUCTOH npuObLH KimenTa (ipn Hamrmm
TAKOBOM) MJIM YBEJIUYMBATH pacxoapl KimeHra.

Puck neoocmuocenus ungecmuyuonHelx yeneli - PUCK MOTEPh, BO3HUKAIOMINX B CBA3H C HEAOCTIDKCHHEM KimeHTOM
CBOMX MHBCCTHIIMOHHBIX IIcTIcH. HeT HMKakoH rapanTHH B TOM, YTO COXPAHCHUC M YBEIWYCHHE KAINUTAJa, KOTOPOTO
Kmmenr xouer moOutecs, OyaeT AOCTUTHYTO. KIHMEHT MOKET MOTEpsITh YacTh WM BECh KAIMWTAJ, BIO)KCHHBIH B
OTIPECICHHBIC (DMHAHCOBBIC AKTHBHL. KIHEHT MOJHOCTHIO OTHAET CeOC OTUET O PHUCKAX IO CMBICIY HACTOSIICTO
MYHKTA, CAMOCTOATEILHO OCYIIECTBILIET BBIOOP THIIA [opyUueHNHA Ha COBEPIICHUE CACJIOK C ()MHAHCOBBIMH aKTHBAMHU



1 MX TIAPAMETPOB, HAMTYYIIHM 00Pa30M OTBEUAIONIMX €T0 M | 331a9aM HHBECTHPOBAHUS, M CAMOCTOSATEILHO HECET
OTBCTCTBCHHOCTB 3a C BO BBIOOD.

Pucku, ceasannvie ¢ Oeticmeuamu/besoeticmauesm mpembvux auy - (YHKUHOHHUPOBAHHC (DHHAHCOBBIX PBHIHKOB
TIPEATIONATAET ACATCIFHOCTD Psiia MPOPECCHOHANBHBIX YIACTHHKOB PHIHKA IEHHBIX OyMar U HHBIX FOPHIMUCCKUX JIAIL,
SIBILTFOINMXCA TPETHHMH JHIAMH IO OTHOHICHWIO K DBaHKy, OMHAKO, WCTOTHECHUE OOA3aTEIBCTB MO CACIKAM B
HEKOTOPBIX CIYy4YasgX MOXKET OBITH HEBOZMOXKHO O€3 OCYIIECTBICHHA TAKMMH TPETHUMH JHIAMH OIPEICICHHBIX
opuamdeckux M (pakTHueckux acHcTBmE (Hampumep, aelcreus/Oesnmelicteus banka Poccmm, permcrparopos,
JICTIO3UTAPUCB, HHBIX JHIT). B yKa3aHHBIX CIIy4asX CYMICCTBYET PHCK HEBO3MOXKHOCTH CBOCBPEMEHHOTO HCIIOIHCHHS
0053aTEIBCTB 0 CACTKAM.

Kacmoouanvnuiii puck - pUCK yTparsl IMYIIECTBAa KACTOAMAHOM, OCYIIECCTBILIIONNM yUeT/XpaneHue LeHHbIx OymMmar,
Tiepe TaHHBIX BaHKOM Kak Mpo()eCCHOHATLHBIM YYACTHHKOM.

B menasx MEHAMH3AIMH KaCTOAHATIRHOTO prcka barkoM ucnoms3yercs ua(ppacTpykrypa HKO AO HP I,

Bri0op mHOTO KacrogmaHa AOIMyCKacTcs B cCiydae monydeHus oT Kimenrta banka 3asBincHUS 0 HEOOXOIMMOCTH
xpaneH LIeHHBIX OyMar y HHOTO KaCTOIUAHA.

3. Puckmu, cBA3aHHBbIE C HHBECTHPOBAHHEM B HHOCTPAHHbIE LIEHHbIE OymMaru
Lenpto Hacrosmed Jlekmapanuu sBIIETCA NpeAocTaBicHHEe KIimeHTY HWH(QOpPMALMKM O PHCKAX, CBI3AHHBIX C
PHOOPETEHIEM HHOCTPAHHBIX IICHHBIX OyMar. MHOCTpaHHBIE IEHHBIE OYMAard MOTYT ObITh PHOOPETEHBI 32 PyOEIKOM
WIA HA POCCHHCKOM, B TOM YHCIC OPTaHH30BAHHOM, (POHIOBOM pbIHKE. OmepamisiM ¢ WHOCTPAHHBIMH IICHHBIMH
OymaramMu npHCYIH OOIME PHCKH, CBSI3AHHBIC C OICPALMAMH HA PBIHKE ICHHBIX OyMar, co CIJCIYIONIMMH
0COOECHHOCTAMHU:
Cucmemnvle pucky - TPUMCHUTCIPHO K HMHOCTPAHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOHCTBCHHBIC
POCCHICKOMY (POHIOBOMY PBIHKY, JOTIOTHSIIOTCSI AaHAIOTHIHBIMA CHCTEMHBIMH PHCKAMH, CBOHCTBCHHBIMH CTPAHE, TIC
BBIIYIICHBI MITH OOPAINAFOTCSI COOTBETCTBYIOIIIE HHOCTPAHHbIC IICHHBIC OyMaru. K oCHOBHBIM (hakTOpaM, BIMSFOIIMM
Ha YPOBEHb CHCTEMHOTO PHCKAa B IICTIOM, OTHOCSTCS HOJHTHUYCCKAS CHTYAIMsi, OCOOCHHOCTH HAIMOHAJIBLHOTO
3aKOHOJATEIbCTBA, BAMOTHOTO PEryIMPOBAHHA M BEPOATHOCTh HX HM3MCHEHHA, COCTOSHHE TOCYJAPCTBEHHBIX
(pMHAHCOB, HATHYHE U CTCTICHb YPOBH PA3BUTH (PHHAHCOBOW CHCTEMBI CTPAHBI MECTA HAXOKICHUS JIUIIA, O0S3aHHOTO
M0 WHOCTPAHHOHM IIeHHOH Oymare. Ha ypoBEHb CHCTEMHOTO PHCKA MOTYT OKAa3bIBaTh BIMSIHHC M MHOTHC JpPYTHC
(paKTOpHI, B TOM YHCJIC BEPOSTHOCTh BBSACHMS OTPAHMUCHHUH HA HHBCCTUIIMH B OTJCIbHBIC OTPACIH SKOHOMHUKH HITH
BCPOATHOCTh OJHOMOMCHTHOH JCBAMBBAIMH HANHOHAJNHGHOHW BAMOTHL OOICHPHHATONH HWHTCTPATbHOH OLCHKOH
CHCTEMHOTO PUCKA MHBCCTHUIIMH B MHOCTPAHHYIO IICHHYIO OyMary SIBIICTCSI «CYBEPCHHBIH PCHTHHI» B MHOCTPAHHOU
WM HALMOHATBHOHN BAFOTE, NPUCBOCHHBLIA CTpaHE, B KOTOPOHM 3apeTHCTPHPOBAH 3MHTCHT, ME)KIYHAPOJHBIMH
peiitnaroBRIME arcHTCTBAME MOODY'’S, STANDARD & POOR'S, FITCH IBCA, 0aHako ClieAyeT HMETh BBHY, UTO
PEHTHHTH ABIAOTCA JTHIIb OPHCHTHPAMHE H MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEAIbHON cUTyanud. B
CJIy4ac COBEPIICHUA CACIOK C HHOCTPAHHBIMH ACTIO3HTAPHBIMH PACIHCKAMH MOMHUMO PHCKOB, CBA3aHHBIX C SMHTCHTOM
CaMHUX PacIHCOK, HEOOXOAMMO YUHTHIBATD M PHCKH, CBSI3aHHBIC C SMHTCHTOM IPEACTABIBICMbIX JAHHBIMH PACIIHCKAMHU
HHOCTPAHHBIX MCHHBIX OyMmar. B Hacrosmee BpeMs POCCHICKOC 3aKOHOJATCIBECTBO PA3PCIIACT POCCHHCKHM
HHBECTOPaM, B TOM HYHCJIC HE sBILHonmMECT KanumuimpoBaHHBIME, MPHOOPETEHHE AOIYIICHHBIX K ITyOIHMIHOMY
pa3MeInecHui0 u (Wam) myOamuHOMy oOpamicHnio B Poccmiickoit deacparmin HHOCTPAHHBIX LCHHBIX OyMar, Kak 3a
pyoexoM, Tak M B Poccmm, a Takke MO3BOJSIET BECTH YUYCT IPAB HA TAKHWE IICHHBIE OyMarw pOCCHICKHMH
JENO3HTApHAME. MexKay TeM, CYIIECTBYIOT PHCKH H3MEHEHHA PETry IATHBHBIX MOAXOJ0B K BIAJCHHIO H OIICPALIMAM, a
TAKKE K YUYETy IPaB HA WHOCTPAHHBIC (DMHAHCOBBIC WHCTPYMEHTBL, B PE3YJbTATEC YEr0 MOMKET BO3HHKHYTH
HEOOXOAUMOCTD TI0 MX OTUY>KACHHUIO BOIPEKH Bammmv mranam.
IIpasogvie pucku - IpU MPHOOPETCHAHM WHOCTPAHHBIX IICHHBIX OyMar HEOOXOIHMMO YUHTHIBATH, YTO TAKHC LICHHBIC
OyMmaru He BCETAa SIBJIIIOTCS aHANOTaMu poccuickux LleHHbx Oymar. B moOoMm ciydae, mpeocTaBIsieMbIe 0 HAM
MPaBa W MPABHJIA UX OCYIIECTBICHHUS MOTYT CYIICCTBEHHO OTJIMUATHCS OT IPAB IO POCCHHUCKMM LIeHHBIM Oymaram.
BosmorkHOCTH CyACOHOM 3aIIUTHI MPAB N0 HHOCTPAHHBIM LCHHBIM OyMaraM MOTYT OBITh CYHICCTBEHHO OTPAHHICHBI
HEOOXOAMMOCTBIO OOpameHus B 3apyOeKHBIE CyJcOHBIC W IPABOOXPAHUTEIBHBIC OPTaHBI II0 YCTAHOBJICHHBIM
MPABHIAM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYATBHCA OT ACHCTBYHOIUX B Poccmm. Kpome TOTO, MpH Omepaumax ¢
HMHOCTPAHHBIMH ICHHBIMH OyMmaraMu Bbl B OOJIBITMHCTBE CIy4acB HE CMOJKETE IMOJIAraThCs HA 3aIIUTY CBOWX IPAB H
3aKOHHBIX HHTEPECOB POCCHIUCKUMH YIIOTHOMOYCHHBIMHI OPTaHAMHU.
Pacxpvimue unghopmayuu - POCCHHCKOE 3aKOHOAATEIBCTBO JIOIYCKACT PACKPHITHE HHMOPMAINH B OTHOLICHUH
HMHOCTPAHHBIX LCHHBIX OyMar 10 MpaBwjaM, JCHCTBYIOIIMM 32 pyOe)KOM, M HA aHTJIMHCKOM s3bIke. OIICHUTE CBOXO
TOTOBHOCTh AHATIM3MPOBATH HHPOPMALIMIO HA AHTIMHCKOM S3BIKE, 4 TAKXKE TO, MOHMMACTE M BBl OTIHYHI MEXKIY
mpuHATHIMH B Poccmm mpaBmiaaMu (DHHAHCOBOH OTYCTHOCTH, MCEKIYHAPOIHBIMH CTAaHAAPTAMH (DHHAHCOBOH
OTUCTHOCTH WM TPABHIAMH (DPHHAHCOBOH OTYCTHOCTH, IO KOTOPBHIM IyOIMKYeTCs HWH(POpMAmWsS SMHTCHTOM
HMHOCTPAHHBIX IICHHBIX OyMar. Taxske pOCCHICKHE OPraHW3aTOPhI TOPTOBIM M (MIH) OPOKEPHI MOTYT OCYHICCTBILITH
TIEPEBOI HEKOTOPBIX TOKYMEHTOB (MH(pOpMAL), paCKPBIBACMbIX HHOCTPAHHBIM 3MUTEHTOM A1 Bamero ynooctea. B
3TOM CIIy4ae IEPEBO MOKET BOCIPHHUMATHCS HCKIFOYHTEIHHO KaK BCIIOMOTaTenbHas HHpopManus K o(uumansHO
PACKPBITBIM TOKYMCHTAM (MH(POpPMAIHK) HA WHOCTPAHHOM S3BIKC. BCerma y4YuThIBAHTE BEPOATHOCTH OIMHOOK
MEPEBOIUMKA, B TOM YHCJIC CBA3AHHBIX ¢ BO3MOYKHBIM PA3IHYHBIM IEPEBOJOM OAHHX H TEX K& HHOCTPAHHBIX CJIOB U
(hpa3 wam OTCYTCTBHEM OOIIECTPHHATOTO PYCCKOTO IKBHBAJICHTA.
HugppacmpyxmypHeie pucky - PUCKH, CBSI3AHHBIC C COBEPIICHUEM CICJIOK C HHOCTPAHHBIMH LICHHBIMH OyMaramu, a
HMEHHO, HO HE OTPAHHYIUBAACS!



- PECK BO3MO>KHOTO OTPaHMICHHS IIPaBa HA PACHOPSKCHUEC HHOCTPAHHBIMHY IICHHBIME OyMaraMu;

- PHCK BO3MOKHOTO HETIOYYCHHSI THBUICHIOB, KyIIOHHBIX H HHBIX BHIIUIAT 0 HHOCTPAHHBIM IICHHBIM OyMaraM (B TOM
YHUCJIE, IPH UX MOTALICHUH);,

- PHCK BO3MOXKHOTO OTPAHHYCHUI ITPABa BIAACIbIA HHOCTPAHHBIMH IICHHBIME OYMAaraMu Ha Y4aCTHE B KOPIIOPATHBHBIX
JEHCTBIAX YMUTCHTOB YKA3aHHbIX IIEHHbIX OyMar;

- PHCK BO3MOXKHOTO OTPAaHMYCHHWS IIPaBa BIAJCIbIIA WHOCTPAHHBIMHM ILECHHBIMH OyMaraMH Ha PaCHOPSDKCHHC
HHOCTPAHHOH BAMIOTOH, MOJIYUYECHHOH B PE3yIbTATE BBHIIUIAT IO HHOCTPAHHBIM IIEHHBIM OyMaraM W CIEJIOK C HIMU,

- PUCK BO3MOKHOTO HEHCIOJHCHHS SMHUTCHTAMH WHOCTPAHHBIX LEHHBIX OyMar (JMnaMu, OOS3aHHBIME IO IICHHBIM
OymaramM) 1 HHOCTPAHHBIMH KOHTPATCHTAMH IO C/ICJIKAM C HHOCTPAHHBIMH IICHHBIME OyMaraMH CBOUX 0053aTCIbCTB B
OTHOUIICHUY POCCHIICKHX YIACTHUKOB ()JMHAHCOBOTO PBHIHKA, B TOM YHCIIC HHBECTOPOB);

Bank oOparmaeT BHIMAHHE HA TO, UTO B CIIYYAC PEANN3AINH BBIIICYKA3aHHBIX PUCKOB, POCCHICKHE HH(PPACTPYKTYPHBIC
OpPraHU3alUH HE HECYT OTBETCTBCHHOCTH IEPEe] HMHBECTOPOM 34 MOCICACTBHA NMPUHATHA UM COOTBETCTBYHOIIUX
HMHBECTHIIHOHHBIX PCIICHUH.

Hacrosimue mH(ppacTpyKTypHBIC PHCKH C HHOCTPAHHBIMHU LCHHBIMH OyMaraMu pactpOCTPAHSIOTCSI HA HHOCTPAHHbBIC
[EHHBIC OyMaru, 3MHTCHTAMH KOTOPBIX SIBJLIIOTCSI HHOCTPAHHBIC JIMIA, HE YKa3aHHbIC B myHKTEe 1 Ykaza [IpesmacHTra
ot 05.03.2022 Ne 95%%, a Takske B OTHOINCHUH:

- HTHOCTPAHHBIX JOJTOBBIX H JTOJICBBIX IECHHBIX OyMAar, HEHHBIX OyMar, y I0CTOBEPSIOMINX ITPABa B OTHOIICHUH T0JICBBIX
LCHHBIX OyMar, B OTHOIICHHH KOTOPBIX MX SMHTCHT HJIM 3MHTCHT IMPEICTAB/BIEMBIX IEHHBIX Oymar mo 01.10.2022
3AKJIFOYII JOTOBOP ¢ POCCHHUCKHM OPTaHH3aTOPOM TOPTOBIM O JIACTHHIE,

- HHOCTPAHHBIX JOJICBBIX IICHHBIX OyMar, IEHHbIX OyMar, yI0CTOBEPSIOMNX MPaBa B OTHOIICHHH JOJCBBIX IIEHHBIX
OyMar, B OTHOIICHHH KOTOPBIX HX SMHTCHT WJIM IMHTCHT IPEICTABIIEMBIX IEHHBIX OyMar mocie 01.10.2022 3akmoumn
JOTOBOP C POCCHHCKHM OPraHH3aTOPOM TOPIOBIM O JIMCTHHTEC M MOATBEPAWI, YTO MECTOM INPEHMYIIECCTBEHHOIO
BEJCHHA UM XO3AUCTBCHHOMN ASATEIBbHOCTH ABIACTCA Poccuiickad deaepanusd;

- HHOCTPAHHBIX JOITOBBIX HEHHBIX OyMar, B OTHOHICHHH KOTOPBIX UX 3MUTEHT nocse 01.10.2022 3axmo4mi 1oroBop ¢
POCCHICKHM OPraHM3aTOPOM TOPIOBIM O JHUCTHHIE M MOATBEPAWI, YTO MECTOM MNPEHMYINCCTBEHHOTO BEACHHUSA
XO3AHCTBCHHOM ACATCTHPHOCTH MM W (HJIM) JTHIIOM, TPSIOCTABHBINNM OOCCIICUCHHC HCIIOTHCHHUS 00A3aTCIBCTBA IO
HMHOCTPAHHBIM JOJTOBBIM IICHHBIM OyMaram, W (WJH) JIHIOM, 3a CUET KOTOPOTO HCIOJHAIOTCA 00SA3aTeNbCTBA IO
HMHOCTPAHHBIM J0JITOBBIM IIEHHBIM OyMaram, siBisieTcs Poccuiickas deaepamyrs.

YunTHIBas BHIICH3IOKECHHOE, MBI PEKOMEHIyeM BaM BHIMATEIBHO PACCMOTPETH BOIIPOC O TOM, SIBIIIFOTCS JIH PHUCKH,
BO3HHMKAIOIIWEC IIPH IIPOBEICHHH COOTBETCTBYIOIIMX OICpalui, IpHeMiIeMbiMH 111 Bac ¢ yderom Bammx
HWHBCCTHIHOHHBIX IICICH H (PHHAHCOBBIX BO3MOXKHOCTCH. JlaHHag JIeKmapamusa He HMCET CBOCH ICTBEO 3aCTaBUTh Bac
OTKAa3aThCS OT OCYIIECTBICHHUS TAKHX OTICPALUH, a MPHU3BaHA IIOMOYb BaM OICHHUTH X PUCKH W OTBETCTBEHHO TOIOUTH
K PEHICHHIO BOIIPOCa O BhIOOpe Barrelt HHBECTUIHOHHOM CTPATETHH H YCIOBHH ATSHTCKOTO JIOTOBOPA.

4. Pucku, cBAI3aHHBIE ¢ cOBMelleHHeM baHKkoM pa3jiM4HbIX BUAOB NPOo(eCcCHOHANBHOM

AesITeJIbHOCTH, NPO(PeCCHOHATBHO AeSITeJIbHOCTH ¢ HHBIMHU BUIAMH AeSITEJIbHOCTH
Bank noBoxut 1o ceeneHms Becex KimmeHToB HH(DOPMALIUFO O TOM, UTO, HMES COOTBETCTBYOIIHC JIMIICH3HH, COBMCINACT
HECKOJIBKO BHIOB IPO(ECCHOHANBHOH JCATEIFHOCTH HA PHIHKE LEHHBIX OyMar: OpPOKEpPCKYIO, AHIEPCKYIO,
JEHO3HTAPHYIO ACATECIBHOCTS.

[Nox puckamMu COBMEIICHHS PA3JITIHBIX BAIOB MPO(ECCHOHANBHOM JSTEIbHOCTH HA PBHIHKE IECHHBIX OyMar, B HEJIX
HacTosanieH Jlekiapanuy, IOHUMAETCSI BOBMOKHOCTh HAaHeCEHMS yiuepoa Kimenry Bcreacrsue:

- HEMpPaBOMCPHOTO HCIONb30BAHHMSA PAaOOTHHKAMHM baHka, OCYIIECTBISIOIMMH  NPO()ECCHOHAIBHYFO
JICSITEIPHOCTD HA PHIHKE HCHHBIX OyMar, KOH(puACHIMANbHOH HH(pOpMAIWK TIPH MPOBEICHIH OTICpanii (CACIOK) HA
PBIHKE HCHHBIX OyMar;

- BO3ZHHKHOBCHHS KOH(IMKTA HMHTCPECOB, 4 MMCHHO, HAPYIUCHWSI NPWHIWIA MPHOPUTCTHOCTH HWHTEPECOB
Kimenra, mepen uatepecamu baHka, KOTOpPBIC MOTYT MPHBECTH B PE3yJbTaTe ACHCTBHIA (Oe3aciicTeua) banka u ero
pabOTHHKOB K YOBITKAM M/ HEONIATONMPHSATHHIM HOCIESACTBISIM 111 KineHTa;

- HEMpPaBOMEPHOTO W/MIIM HEHAICKAIETO MCIOIb30BAHMS HHCAHACPCKON HH(OpMALIH, MOIYyUCHHON B CBSI3H
C OCYIIECTBICHUEM MPO(ECCHOHATBHOM IEATCIHHOCTH,

- TPOTHMBOIIPABHOTO PacHOpPsKCHHS paboTHHUKaMu bauka LleHHBIME OymaramMu W ACHEKHBIMH CPEICTBAMH
Kmenra;

- OCYINECTBICHHS pabOTHHKAMH BaHKa MPOTHBOMPABHBIX ACHCTBHH, CBA3AHHBIX C XPAHCHUEM HW/HIH YUETOM
mpas Ha Llennbie Oymaru Komenra;

- HeobecneueHU (HCHAQIKAMETo o0ecneucHue) mpas mo Llerasmv Oymaram Kimenra;,

- HECBOCBPEMCHHOTO (HECHAJIC)KAINETO HCIIOJIHCHUS) CACTOK TP COBMCUICHUM OPOKEPCKOH M JICTO3HTAPHOU
JEATCIBHOCTH,

- HEIOCTaTOYHO TIOJHOTO PACKPhITHA HH()OPMAIMA B CBS3H C OCYINECTBICHHEM NpO(eccCHOHATbHOH
JEATCIBHOCTH.

36 Va3 Ipesunmenta Poccmiickoit ®enepamu o1 05.03.2022 Ne 95 «O BpeMeHHOM TOPSIIIKE MCTIONHEHHUS 00S3aTENbCTB Tepe]] HEKOTOPHIMH
HMHOCTPAHHBIMI KPEAUTOPaMID.



HpI/I COBMCHICHHH npoq)eccnonanbnoﬁ JACATCIBbHOCTH C ACATCIBHOCTBIO KpGI[I/ITHOI\/II OPraHu3anuy, BO3SHHUKACT PHUCK
HaHeceHUs ymepba KumeHTy mpu OT3bIBE JMIICH3MM KPEAWTHOM OPTaHM3aIlMH, KOTOPBIH BIEYET 3a COOOH
AHHYJIMPOBAHME THUICH3UH NPO(ECCHOHATBHOIO YYACTHHKA.

ITpu coBMEICHUM HECKOJIBKUX BHIOB MPO(ECCHOHAIBHOH AEATEIbHOCTH HIHM MPO(ECCHOHAILHOH AEATEIbHOCTH C
HWHBIMHA BHAAMHA ACATCIIBHOCTH, CYIICCTBYCT PUCK BOSHHKHOBCHHUA HCAOCTATOTYHOCTH KanmnuTaaa AJid UCIIOJTHCHUA BCCX
00513aTEIBCTB 10 BO3BPATY (DHHAHCOBBIX AKTHBOB.

C menpl0 CHIKEHHS PHUCKA HENMPABOMEPHOTO HCIOJIb30BAHMS HHCAMACPCKON WH(POPMAIMH W MAHHITY THPOBAHHS
(PMHAHCOBBIM PHIHKOM, A TAKXKE AL 3aIIUTHI HHCAHICPCKOHW HH(OPMALMHA OT HECAHKIHOHUPOBAHHOTO HCIIOIb30BAHMS
W pacmpocTpaHeHUsL, B baHke yTBEP KACHBI TOKYMCHTHI:

- [IlpaBuna BHYTPEHHETO KOHTPOJISI MO NPEAOTBPAINCHHIO, BHLIBICHHIO M IPECCUCHHIO HEMPABOMEPHOTO
HCTIONIB30BaHI HHCAHICPCKON nH(pOpMAaImu, u MaHUITY THpoBaHmio peiHKOM B Kb « CUCTEMA» OO0,

- Tlopsamok moctyma kK mHcalmepckoil MH(MOpPMAIME M IPaBUIA OXpaHbl ce KoH(uaecHrmampHocTH B KB
«CUCTEMA» OOO, B KOTOPBIX OMPEACICH MCPCUCHb MCP, HAMPABACHHBIX HA MPCIOTBPAIICHHC HCIPABOMCPHOTO
HCTIONB30BAHMA WHCAHAEPCKOH WH(pOpPMAIMM W MAHHWIYJMPOBAHHS PBHIHKOM, a TakkKe TMPABHJIA OXPAHBI
KOH(HICHIMATPHOCTH HHCAWAepCcKoi nH(popmanuu baHka.

Hupopmuposanue 06 obugem xapaxmepe u (W) UCHOYHUKAX KOHDIUKING UHMEPECO8.

B mpomecce OCYMICCTBIICHHS ACATCIHPHOCTH HA PBIHKC HCHHBIX OyMar BO3MOYKHO BO3HHKHOBCHHC KOH()ITHKTA
HHTCPECOB - MPOTHBOPEHMS MEKAY HMYIICCTBCHHBIMH M MHBIMH HHTepecamMu banka u (W) ero pabOTHHKOB,
OCYIIECTBIBIFOIINX CBOKO JICSITEIFHOCTh HA OCHOBAHHH TPYIOBOTO JOTOBOPA M KiameHTa baHka, B pe3ybraTte KOTOpOro
ngeiicteusa (Oesmelictus) banka w (wnm) ero pabOTHHKOB NMPHUMHSIOT YOBITKH KIHCHTY W (WJIM) BICKYT HHbIC
HEOIATOMPHATHBIC MOCICACTBIS IS KIIMCHTA.

HcrounnkaMu BO3HHKHOBCHHMS KOH(IMKTA MHTEPECOB MOXCET CTaThb HAPYIICHHWE CO CTOPOHBI pabOTHHKOB banka
MPUHOMIIOB NPO(ECCHOHANHHONH JCATCIPHOCTH, IPUHOWIIOB PabOTBI C KIMEHTAMH, HECOOMOACHWE Mep,
00CCTICUNBAIONINX 3AIMUTY MHTEPECOB KIMCHTA, HECOONIOACHUE MPABUI BBHLIBICHMS, KOHTPOJI W NMPEIOTBPAIICHI
KOH()IMKTa HMHTECPECOB, HAPYIICHHE MCP IO HEIOMYMICHWIO YCTAHOBJICHHSA IPHOPHTCTA HHTCPECOB OJHOTO WM
HECKOJILKUX KJIMCHTOB HAJl HHTCPECAMH JIPYTHUX KIHCHTOB.

B memix cHWKEHHSA PUCKOB M yperyiampoBaHws KoH(pImKTa mMHTepecoB banka m KimeHTOoB Tpm ocyInecTBIcHHH
JICSITEIPHOCTH HAa PBIHKE IICHHBIX Oymar, B banke yreepxneH [lepeueHs Mep, HANMPABICHHBIN HA TPEAOTBPAILICHHUC
koH(pmmkTa uHTEpecoB TpH ocymecTeicHnn Kb «CUCTEMA» OOO mpodecCHOHATEHON ACATCIFHOCTH HA PBHIHKS
LEHHBIX OyMar, KOTOPOE PETIAMEHTHPYET IOPAAOK BBIIBJICHUS, MPEIOTBPALICHHS W YPETYIUPOBAHUS KOH(IMKTA
HHTCPECOB, 4 B CIyYac BBHIBJICHHS MOTCHIIMAIHHONH BO3MOKHOCTH €TO BO3HHKHOBEHHUS CBOCBPEMEHHOC YBEIOMIICHHC
Kimenra.

5. O npase Knuenrta Ha nosyuyeHue nHgpopMauuu
Bbank naopmupyer Knmenra:

- 0 IpaBe O CTO 3aMpoCy MOIy4ATh HH()OPMAILMIO 0 BUAAX H CYMMAX IUIATCKCH (OPAIKS OMPSACICHISI CYMM
IIATekeH), KoTopble KimueHT AomkeH OyaeT VIUIATHTh 32 MPEAOCTABICHHE MY OPOKEPCKHX YCIYT, BKJIHOYASL
MH(OPMALKIO O pa3Mepe BO3HATPAKACHHS (MOPSIKE ONPECICHHS Pa3Mepa Bo3HAarpaxkaeHus) bakka 3a Gpokepckue
YCIYTH U TIOPSAKE €r0 YIUIATHI,

6. O xpa"enus uHdopMaLMH 0 PUCKAX
Bank obecnicunBacT XpaHCHHC, MOAMMCAHHOW HA OyMakHoM HOocutene KimeHtroMm JIeknapanuu O pHCKaX B TCUCHHUC
TPEX JICT.

KJIMEHT

MIL



