®dopma HHPOPMAITMOHHOTO JOKYMEHTa 00 OMIIMOHHOM JIOTOBOPE

WNHopMannoHHbII JOKYMEHT
OnunoHHBINH 10roBOp

[IpenocraBnsieTcss B COOTBETCTBUM C YCTaHOBJIIEHHBIMH TpeOoBanusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUAJIOM.
WNudopmanus npuBeaeHa JUisi TIOHUMaHHS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB ONIIMOHHOTO
ZI0rOBOpa

ITO He BKJIAJX

Bbl Mo:kKeTe He TOJBKO MOTEPATL BCE€ YTO BJIOKUJIH, HO U B HEKOTOPLIX Cjlayvasax
0CTATHhCA J0JI’KHbI

Cpeacrsa He 3acTpaxoBaHbl (He TAapAaHTHPOBAHbI) FOCYAAPCTBOM
B ciryyae motepsb KoMIneHcauuii He MPeIyCMOTPEHO

HexoTopblie oniuoHHbIE 10TOBOPHI MpeIHA3HAYEHbI 11 KBAJIU(PUIIUPOBAHHBIX
HHBECTOPOB. /1151 HeKBATU(UIIUPOBAHHBIX MHBECTOPOB 3aKJ/JII0YeHHe ONIIMOHHBIX
JOTOBOPOB JOCTYIHO TOJbKO MPH MOJIOKUTEIbHOM pe3y/ibTaTe TECTUPOBAHUS.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIUOHHBIX TOIrOBOPOB:

OnuuoHHbIN J0roBOp (OIMLKOH) - 3TO JOTOBOP, KOTOPBIN TaeT MOKYIATEII0 OMIIMOHA IIPaBO KYIIHTh
WIN TIPOJIaTh Oa3UCHBIN aKTUB 110 ONPEeNICHHOH eHe B Oy/yIieM, Py 3TOM y ITPOAaBILa ONIHOHA

BO3HHUKACT BCTPCHUHAA 00513aHHOCTH UCIIOJHHUTH Tpe6OBaHI/I€ MMOKYyHaTeJIA.

OnuuoHb! MOTYT 00palaTbCs Ha OPraHU30BAHHBIX TOPrax WJIM 3aKJI0YaTbcs Ha BHEOUPIKEBOM
PBIHKE, Pa3JIM4aThCs MO BUY, TUILY TOCTABKU, COCOOY MCIIOJHEHMSI, CIIOCOOY YIIaThl MPEMUH,

6aBI/ICHOMy AKTUBY U T.O.

OnmuoH MOXKeT TpeaycMaTpuBaTh MPaBO TMOKYNKM Oa3uCHOTO aKTHBa B OyAylIeM IO
YCTaHOBJICHHOM I[€HE B OMPENENIEHHBIN CPOK («OIIIHOH KOJU»), UM MPABO MPOJaXu 0a3MCHOTO

aKTHBAa B OyyllleM 10 YCTaHOBJIEHHOM 1IEHE B ONPEENIEHHBIN CPOK («OIIIUOH IIYT).

OHHI/IOH MOXKCET MNOpeAyCMaTpuBaThL IMpPaBO IOKYMATCIA ONIHOHA MCIIOJIHUTL OIIIWUOH B
MPEAYCMOTPEHHYIO 1aTy («eBPOMEHCKUI OMIIMOHY), TNOO0 B JIFOOOW JIEHB 10 ONPEICICHHON AaThl

(«aMepHKaHCKHUH OMIIMOHY).

HpCMI/IH MOKCT YIUTAaUUBATBCA CAUHOPA30BO IIPU MMOKYIIKC ONIIHOHA (((HpeMI/IaJ'ILHLII\/'I OHI_[I/IOH»),
IIpHU 5TOM 0 UCIIOJHCHUS OIIIIHUOHA MO3UI A HC IICPCOLUCHNUBACTCS, U BApUallMOHHAA MapiKa ( CymMMa
JACHCXKHBIX CPEACTB, KOTOPYIO OJHAa M3 CTOPOH OIIIMOHHOI'O JOroBOpa 00s3aHa yjiaunuBaThb

}IpyFOﬁ CTOPOHEC Ka)I(JIBIﬁ JC€Hb B 3aBHUCHMOCTH OT COOTHOIICHHA ILICHBI 3aKJIHYCHUA OIIIMOHHOI'O




JIOTOBOpa M €ro TEKYIIEH LIeHbl) He nepeuucisiercs. B ciydae, ecau mpemMusi He yIIauuBaeTcs,
MPOUCXOAUT €XKETHEBHOE (IEPUOIUUECKOE) IEPEUHUCIICHUE BAPUALIMOHHON Map>KH 10 UCTEUCHUS

CPOKa OMIIMOHA («Map>KUPYEMBIH OIIIIOHY).

«IlocTaBoYHBIC ONIIMOHBI» mnmpeamnojgararoT ImoCTaBKy 0a3KMCHBIX aKTHBOB. HpI/I HUCITIOJIHCHUH
«pacCye€THOI0 OIIOHOHa» JABHXKXCHHA 0a3MCHOr0 aKTHBa HE IIpOUCXOAUT — BMECTO I3TOI'O
MNPOU3BOAUTCA TMECPCUHUCICHUC ACHCKHBIX CPCACTB IMOKYIATCIII0, C€CJIM OIIIHOH OKa3aJiCid

NPUOBLTHLHBIM.

ba3ucHbIM aKTHBOM ONIIMOHAa MOTYT BBICTYNAaTh IICHHbIE OyMaru, JOTOBOPBI, SBISIOLIHECS
NPOU3BOJHBIMU (PMHAHCOBBIMH HWHCTPYMEHTaMHM, TOBapbl, BajgioTa W T.n. OJHOBPEMEHHO Ha
OpPraHM30BaHHBIX TOPrax MOIYT 00pallaThCsl HECKOJBKO OINLMOHHBIX JOrOBOPOB Ha OJUH

0a3MCHBIN aKTUB C Pa3sHbIMH CPOKaAMH HUCITOJTHCHUA.

B cnyuae, ecnu oniron obpaiiaercs Ha OpraHM30BaHHBIX TOPTax, YCIOBHS OMIIMOHHOTO JOTOBOPA
yKa3aHbl B CHeNU(UKAINNA, KOTOpas pa3MellaeTcss Ha caiite Oupku. B ciydae 3akirodeHus

BHEOMPIKEBOTO OMIIMOHA BCE YCIOBUS YKa3bIBAIOTCS B IOTOBOPE.
OcCHOBHBIC PUCKH:
PuIHOYHBINA pHUCK

JloXo1p1 ”THBECTOPOB B OIIIMOHBI 3aBUCSAT OT IICHBI (3HAYCHHST) 0a3MCHOTO aKTUBA, KOTOPAst MOXKET
KaK pacTH, TaK M CHUXKAThCS, U €€ IMHAMHUKA B MPOIUIOM HE O3HAYaeT TaKOH ke JTUHAMUKHU B
Oynymem. CyliecTByeT pUCK TOTO, MMOKyTasl ONIMoH Brl moTepsieTe Bce BIOKEHHBIE CPEICTBA, a
B cllydae, eciid Bbl BbICTynaeTe mpoJaBlOM OMIHMOHA, Bl MOXeTe MOTepsATh HE TOJIBKO BCE, YTO

BJIO>KHJIM, HO M OCTaThCs JOJIKHBI OpOKeEpY.

Puck simkBuaHocTu. OTCYTCTBYET TrapaHTHs JTMKBUIHOCTH OMIMOHA B JTF000I1 MOMEHT BPEMEHHU.
B cnyuae, ecnu omnmuoH oOpamiaeTcsi Ha OPraHM30BAHHBIX TOpPrax, JIMKBUIHOCTH 3aBHUCHUT OT
CIIpoca M MPeUIOKEHUS Ha PhIHKE. PUCK TMKBUIHOCTH TIPOSBIISIETCS] B CHUKEHUU BO3MOYKHOCTHU
COBEPIINTH CAENKY C OMIIMOHOM, B TOM YHCJIE€ 3aKpPBHITh MO3UIIUIO 10 HEOOXOAUMOH IIeHE M3-3a

CHHIKXCHUA CIIPOCa HA HETO.

HOSI/II_II/IH 10 OIIIIMOHHOMY OOTOBOPY, OTKpPLITAd HA BHGGI/Ip)KeBOM PBIHKE, MOKCT OBITh 3aKpbITa
TOJBKO Ha BHe6I/Ip)KeBOM PBIHKE. CyHIeCTByeT PHUCK TOT'O, UTO BEI HE cMOXkeTe 3aKPBITH ITO3ULUTO
M0 OIMOUOHHOMY AOI0BOPY, 3aKIIIOYCHHOMY Ha BHe6I/Ip)KeBOM PBIHKE, 10 HMCTCUCHHUA CpOKa

OIIIMOHA.




Puck ucnosib3oBaHus (PMHAHCOBOro Imueda. Yacto s TOro, 4YToObl OTKPHITH MO3HUIMIO TO
ONILIMOHHOMY JIOTOBOpPY, BaM Heo0X0oaMMO HMETh TOJBKO 4YacTb CTOMMOCTH JIOTOBOpa
(rapanTuiiHOe oOecrieueHune), a He BCIO CyMMY HeuKoM. [Ipu 3ToM Bo3HHKaET «d3PHEeKT 1mieuay,
KOTOPBIM yBEJIMYUBACT KaK MOTCHIMAIBHBIA TOXOJ, TaK U BO3MOXKHBIC YOBITKH. KimpuHroBas
opranu3ansi W OpOKepbl IODKHBI YHPABISATh PHCKAMH M B HEKOTOPHIX CIydasX BBUAY
HEOJaronpHusTHBIX PBIHOYHBIX KOJIGOAHWH MOTYT TOTpeOOBaTh BHECTH JIOTIOJHUTEIILHBIC
JICHEeKHBIE CPEJICTBA M CIENIaTh 3TO B KOPOTKOE BPEMs, a B CIy4ae HEHCIIOJIHEHUSI TPEOOBAHHMS
OpoKep MMeeT MPaBO MPUHYIAUTEIHHO 3aKPHITh MO3UIIHIO 10 ONMIMonHy. OOLIHi yOBITOK, KOTOPBIH
Bbl MoxeTe OHECTH B pe3yibTaTe ONepalyii ¢ OMIMOHAMHU, MOXKET 3HAUUTEIbHO MPEBHICUTH

CYMMY BJIOKCHHBIX CPCACTB.

Puck usmeHeHnusi pazmepa rapaHTuiiHoro odecnedyenusi. B nepuos yaep:kanusi mo3uIuu 1o
OMPIKEBOMY OIMIIMOHHOMY KOHTPAKTY MOKET IMTPOU30UTH TIEpecyeT rapaHTUHHOTO 00ECIICUCHNS,
¥ OHO MOXET 3HAUYUTEIbHO YBEITUYHUTHCS, YTO 3aCTaBUT Barero 6pokepa morpeboBaTh BHECTH
JIOIIOJTHUTEIIbHBIE JIEHEKHBIEC CPEICTBA U1 COXPAHEHUS ITO3UIMU U CIETIATh 3TO B KOPOTKOE
BpeMs. 3MeHeHne rapaHTUIMHOTO 00ECTICYEHHSI MOKET OCYIIECTBISATHCS KaK B TCUCHUE

TOPrOBOM CECCUU, TaK U BHE TOPTrOBOW CECCHH.

Puck npuHyIMTEJBHOr0 3aKpBITHSA NMO3MUMHU. B ciyyae, eciim Bammx JEHEXKHBIX CPEICTB,
UMEIOIUXCS B PAacHOpsDKEHUH Opokepa MpH 3aK/IIOYEHUH OMpPXKEBOIO OMLIMOHHOTO KOHTPAKTA,
HE/I0CTaTOYHO [yl TapaHTUIHOro oOecreueHMsl WM YIIaThl BapUAllMOHHOW Mapku, Opokep
MMeEEeT MPaBo NPUHYAUTEIBHO, TO €cTh 0e3 Baiero cornacusi, 3aKpbITh MO3ULUIO 110 OUPKEBOMY
ONIIMOHHOMY KOHTpPAKTy. 3aKphITHE MO3UIMH IPOUCXOAUT MO TEKYIUM LI€HaM, KOTOPbIE MOTYT
OBbITH HEBBITOHBI /1151 Bac 1 mpuBecTH K BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOXeETE moHecTH
3HaYUTEJbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJIE€ 3TOTO0 U3MEHEHHE 1IEeHbl 0a3MCHOTO aKTHBa
MOJKET NPUHATH OnaronpusitTHoe 1715 Bac HanpaBnenue u Bol mony4niu Obl 1oxo1, ecnu 061 Baia

MO3UIIMS HE ObLUTa MPUHYAUTEIIBHO 3aKPhITA.
Komuccun

[Ipu cnenkax ¢ omimoHamMu Ha OMpIKe B3UMAETCsl KOMHUCCUSI OpoKepa 3a OTKPBITHE U 3aKPBITHE
MO3UIIMH, TAKKE MOTYT B3UMAThCS OTAENbHAsT KOMUCCHsI OpoKepa 3a MCIOJHEHHUE OMIIMOHHOTO
JIOTOBOpaA, OUpKeBas U KIMPUHTOBasi KOMUCCHH. Pa3mepbl Bcex TapudoB MOKHO HAWTH Ha caiiTe

Opoxepa, KIMPUHTOBOM OpraHU3aluu U OUPIKH.

7Kano0b1 1 npen10:KeHus




XKanobsr u npemoxkenuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuyaere, B
CaMOpETYJIMPYEMYI0 OpraHu3aiuio B chepe (prHAHCOBOrO PHIHKA, YWICHOM KOTOPOW SIBISETCS

Takoi Opokep, uiu B bank Poccun.




