®opma HHGOPMALMOHHOTO TOKYMEHTA 0 NPUBUJIETHPOBAHHON AKIIMU POCCUHIICKOTO

AKIIUOHEPHOI'O OﬁlIIeCTBa

NudopManinoHHbIi TOKYMEHT

IIpuBuJIerupoBaHHasi AKIUA POCCUICKOI0 AKIIMOHEPHOI0 0011IeCTBA

HpeI[OCTaBJUIeTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHHHMH. He sBusercs
HHHHBHHyaHBHOﬁ HHBGCTHHHOHHOP'I pCKOMCHHaHHeﬁ NI PEKIIaMHBIM MaTepuraioM.
I/IHq)OpMaI_II/IH INpuBCACHA MJId IIOHHMAHUSA CYIICCTBCHHBIX XapaKTCPpUCTUK KU PUCKOB

NPUBUJICTUPOBAHHBIX aKIIMH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

ITO He BKJIAJX

Bbl MokeTe MOTepSITH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciiyyae motepb KoMneHcauuii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHoBHbBIE XapaKTEePUCTUKHU HpI/IBI/IJIBFI/IPOBaHHOﬁ aKIMN .

[TpuBmierupoBaHHas axkmusi — JTO IIeHHas Oymara, 3akpervisionias mpaBa ee BIaJelnblia
(akIipoHepa) Ha MOJTyYeHHE YaCTH MPUOBLTH aKIIHOHEPHOT0 00IIIeCTBa (THBH/ICH/IOB), HA y4acTHE
B YNpaBICHUM AKIIMOHEPHBIM OOIIECTBOM M HA YacTh MMYIIECTBA, OCTAIOMIETOCS MOCIE €ro
JTUKBUAAIMU. B oTiiunMe OT OOBIKHOBEHHBIX aKIUN MPUBUIIETMPOBAHHBIE AKIIMH MOTYT OBITh
Pa3HBIX THUIIOB JIaXK€ y OJIHOTO aKIIMOHEpHOTo oOmiecTBa. Kak mpaBuio, y MpuBUIETHPOBAHHBIX
aKIUNA eCTh MPEUMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMH AaKIUSMU TPH MOJY4YCHUU
JuBHIEHI0B. OHO 3aKIIIOYAETCsl B TOM, YTO JI0 T€X IOP, MOKA BIAJENbIbI TPUBUIECTUPOBAHHBIX
aKIIMi He TTOJTyJaT ONpe/IeIICHHBIEC B YCTaBE TUBUICH/IbI, BIaI€TbIIBI OOBIKHOBEHHBIX aKITUI TAK)Ke
HE MOTYT TOJIYYHTHh JUBUACHABL. Takke MPEUMYIIECTBOM BIIAJICTBIIEB MPUBIICTHPOBAHHBIX
aKIUi MOXET OBITh MPaBO Ha TOJYYCHHE OIpeNeNICHHOW B YCTaBe CyMMBbI MPH JIMKBUAAIUN
AKIMOHEPHOTO OOIIECTBA, JI0 MOJIYYCHUS KOTOPOI UMYIIECTBO HE MOKET PacpeAeNsaThCs CpeIn
BJIAJIEJIbIIEB OOBIKHOBEHHBIX aKIIHA.

Kaxxnas mpuBHiierupoBaHHas aKIys OJHOTO THIIAa UMEET OJMHAKOBBI 00bEeM IpaB.

AKIIHSI UMEeT HOMUHAIBHYIO CTOUMOCTD, KOTOPAst 7Sl BIAAEINbIa aKIIMA HE KMEET KaKOT0-JIn00

3HAYCHHUA U HC OTPaXXacT €€ PbIHOYHYIO CTOMMOCTL.




IIpaBo Ha moJy4yeHHe YacTH MPUOBLIM AKIMOHEPHOro o01IecTBa. AKIIMOHEPHOE OOIIECTBO
BIIpaBC¢, HO HC O6$I3aHO BblIUIAYUBATh AUBHUACHABI OAXKE I10 IMMPUBHIICTUPOBAHHBIM AKIHUAM.
Pemenue o BbImiaTe TUBUICHIOB U UX pa3Mepe MPUHUMAETCS 00IIMM cOOpaHreM akImoHepos. B
Clly4ae BBIIUIAThl JMBHUJACHIOB YCTAHABIMBAETCS JaTa, HAa KOTOPYIO ONPEACNAIOTCS JIHIA,
HMCIOIUC ITPpaBO HaA MOJIYYCHUC JUBHUIACHIOOB. I[JISI MOJIy4YCHHA OWBUJACHIOB Bawm HCO6XOIII/IMO
OBITH BJIaACIIBICM aKIIUH HAa YCTAHOBJICHHYIO JaTy. HOCKOHBKy PaCUYCThI IO CACIKAM C aKIUAMU
Ha OuWp)Ke HPOU3BOJATCS Ha CIEAyIOIIUNA padouuil JeHb MOCIE COBEPIUIEHUS CAEIKU, s
MOJIyueHUs: OOBSIBICHHBIX TUBUACHIOB BaM HE0O0X0auMMO mpHOOpPECTH aKIUIO 3a OJIMH JIE€Hb 10
YCTaHOBJICHHOM JaThl.

YuyacTue B ynpaBJjieHMH aKIUOHePHbIM 00mecTBoM. Kak mpaBuiio, NpUBHUIETUPOBAHHBIC
aKIUM HE MPEIOCTABIAIOT MpaBa rojoca. VICKIoYeHreM sBISETCS TOJIOCOBAHUE MO OTIEIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUIAIMK (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYEHHUsS MpaB
BIIAJICNIBIICB TMPUBHIICTUPOBAHHBIX akiui). Kpome Toro, B cmydae, eciu oOmiee coOpaHue
AKIMMOHCPOB HE MMPUHHUMACT PCIICHHA O BBIIIJIATC AWUBUACHAOB, BJIAJCIbLbI IIPUBUJICTUPOBAHHBIX
aKLUi, pa3Mep JUBUACHIOB [0 KOTOPHIM OINpEAENeH B YCTaBe, MIPUOOPETAIOT IO CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOPAHMSIX aKIIHOHEPOB HApaBHE
C aKOuOHEpaMu — BJIaACIbIaMH OOBIKHOBEHHBIX aKHI/II\/JI, 06.]'[3[[35{ 110 KEDK}IOﬁ aKIIUu OJHUM
TOJIOCOM, JI0 TeX TOp, MOKa aKIMOHEPHOE OOIIECTBO HE BHIIJIATUT ONPENEICHHBIX B YCTaBe
JTMBHJICH/I0B.

YuacTne B pacnpefejeHHH HMYLIECTBA, OCTAIONLIErocs: NPH JUKBHIANMH (0AaHKPOTCTBE)
odmecTBa. [Ipu mukBHAaMK 001IECTBO MPEKPAIIAET CBOIO IEATEILHOCTh, HMYIIECTBO OOIIECTBA
pacripeieniieTcst MeXIy Kpeautopamu (Kak IMpaBWiio, MyTeM MPOJaXHd UMYIIECTBA U Nepeaadn
JIEHEKHBIX CPEJICTB KPEAUTOpPaM), a 3aTeM CPEAH BIAJCNIbIEB MPUBUICTUPOBAHHBIX AKIIHH, MO
KOTOPBIM OIIpEJeNIeH pa3Mep JIMKBUIAIMOHHON cToMMOCTH. Ecnm pasmep IMKBUAAIIMOHHON
CTOMMOCTH IO IPUBUIETHPOBAHHBIM aKIMsIM HE OIpEeNeNeH, BIIAAEIbIbl PUBUICTUPOBAHHBIX
aKIUH y9acTBYIOT B paclpeie]IeHHH HMYIIECTBA B TIOCIIETHIOK OYepelb HapaBHE C BIIAJACTbIIaMA

OOBIKHOBEHHBIX aKIIHH.

OCHOBHBIC PHCKH:

PoiHOYHBIN pHCK (PHCK HEraTUBHOIO HM3MEHEHHMsl CTOMMOCTH AaKIMH) - CTOMMOCTH
IIpUHaUIe)Kalend BaM IpUBUIETHPOBAHHOM aKIIUU MOYKET KaK PaCTH, TaK U CHUXKATBCS, U €€ POCT
B IIPOIIUIOM HE 03HA4YaeT ee pocTa B Oyaymem. CyliecTByeT pUCK TOro, 4To Bbl moHeceTe yObITKH
B PE3yJIbTATE CHUIKCHMS LICHBI aKIIMK. TakyKe B OTACIBHBIX CIIy4asX PbIHOYHAs CTOMMOCTb aKIIUU

MOXET YIIaCThb A0 «HYJISI», TOrga BEI MmoxeTe IMOTEPATH BCC BJIOKCHHEBIC CPCACTBA.




Puck TMKBUAHOCTH. JIUKBUIHOCTB, TO €CTh BO3MOXKHOCTB MPOJIATh aKLHUIO B TI0O0H MOMEHT 0e3
CYILIECTBEHHOIO CHMJKEHHUSI €€ CTOMMOCTH, 3aBHUCUT OT CIIpOCa M TNPEUIOKEHHS Ha DPHIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIMK, OOpalllalolecs] Ha OPraHU30BAHHOM PBIHKE, aKIIUH,
He oOpamjaronyecs Ha OpraHu30BaHHOM PhIHKE — MEHee JIMKBUJIHBI, OJTHAKO B JIFOOOM ciy4yae Brl
MOJKETE CTOJKHYThCS B OIPENEICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOJATh CBOM aKLUU UJIHU C
TeM, yTo Bam npuzaercsa npoaaTh MX € CyIIECTBEHHBIMU YOBITKAMU M3-3a CHMIKEHUS CIpoca Ha
HUX WIM Kakux-IMOO oOrpaHWyeHuil Ha ux oOpamenue. [lpeamoceuikamMu AJii CHMKEHUS
JMKBUJTHOCTU MPUBUIETUPOBAHHBIX AKIIMHA MOTYT SIBJSTHCS: UCKIIOYCHHE aKIMi U3 (HOHIOBBIX
MH/IEKCOB, HEraTUBHBIC KOPIIOPATUBHBIE COOBITUS U JPYTUE 0OCTOSITEIHCTBA.

Puck HemosiyyeHHsi /10X0/10B (IMBHIEHI0B) MO NPHUBHJIErHPOBAHHBIM akuusaM. OOmee
coOpaHHe aKIIMOHEPOB MOXKET HE MPHUHITH PElICHHE O BBIIJIATE IWBUICHAOB JlaXKe B Cllydae
PEKOMEHJallMd COBETa AUPEKTOPOB MX BBIUIATUTh, KAK MHPU HATUYUH, TaK U OTCYTCTBUU
JIOCTATOYHOM U1 3TOTr0 MPUOBLIH, AaKE 110 IPUBUIIETUPOBAHHBIM aKLIUAM, pa3Mep TUBUICHAA IO
KOTOPBIM OIPE/IEIIEH B yCTaBE.

Puck 0aHKpoTCTBAa aKIHOHEPHOro o0mecTBa. B cnyuae 6GaHKpOTCTBa O0IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOUYEH ISl pacyeTOB CO BCEMHU Kpenuropamu. lloramenue 3a10keHHOCTH
MPOUCXOJUT COTJIACHO 3aKOHOJATEIbHO YCTAaHOBJIEHHOW o4yepeqHOCTH. BblmiaTel ocraBuierocs
MMYILECTBA MPOU3BOIATCS BIIAJENIbllaM MPUBUWIETHPOBAHHBIX aKLMM, MO KOTOPBIM B YCTaBe
OIpeZeNIEH pa3Mep JMKBHIALMOHHON CTOMMOCTH, B ONPEIEICHHOM pa3Mepe, U B IMOCIEIHION
ouepelb — 110 NPUBUIETUPOBAHHBIM aKLUAM, I10 KOTOPBIM pa3Mep JMKBUIALMOHHON CTOMMOCTH
HE ONpeJeNIeH, U 10 OOBIKHOBEHHBIM akiusM. Kak npaBuiio, B ciydae OaHKpOTCTBA UMYILECTBA
oOmiecTBa HEAOCTATOYHO Ul BBIIUIAT KaK IO MPHUBWIETHPOBAHHBIM aKLHUSAM, MO KOTOPBIM
oTpeziesieH pa3Mep JUMKBHUJIALMOHHON CTOMMOCTH, TaK U MO MPUBUIETUPOBAHHBIM aKIHUSIM, IO
KOTOpPBIM pa3Mep JMKBHIALMOHHOM CTOMMOCTH He ompezeneH. B pesynbrare Bbel Moxere

MOTCPATH BCC CBOU BJIOKCHUS B IPUBHUIICTUPOBAHHBIC aKIIUN 06IJ_[CCTBa.

Komuccun

[Tpu crenkax ¢ MPUBHUIIETUPOBAHHBIMH AKLIMSIMHU B3UMAETCs KOMUCCHsI OpoOKepa 3a UCIOTHEHHE
NOpPYYEHUH, a TakKe MOTYT B3MMAThCS KOMUCCHHM OUpPXH M KIMPUHTOBOM OpraHU3alMu 3a
COBEpIIEHHE CJEJIKM, KOMUCCUS IETMO3UTapusl 3a y4yeT IpaBa COOCTBEHHOCTH HMHBECTOpa Ha
akuuio. Pazmeps! Bcex TapupoB MOKHO HAWTH Ha caiite Opokepa, AETMO3UTapusi, KIMPUHTOBON

OopraHu3alnu 1 6I/Ip)KI/I

Kano0bl 1 npeasiokeHust




XKanobsr u npemioxxkeHust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, uinu B bank Poccun.




